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THE WEEK. 





Traffic delays, high money and some unrest in the ranks 
of labor have not checked commercial progress on the whole, 
although in special industries or localities the restraining 
influence of these adverse factors are felt. Some irregular- 
ities of temperature also provide the week’s trade reports 
with less uniformly glowing descriptions of retail distribu- 
tion. Railway earnings 8.1 per cent. larger for October thus 
far than in 1905 are encouraging, but would be still better 
if freight blockades had not occurred, and the improvement 
in mercantile collections would be more pronounced if the 
money market were easier. Wage earners are agitating for 
more pay or shorter hours in several industries, especially in 
the railway service. Despite these drawbacks the nation’s 
prosperity is greater than ever before, and confidence in the 
future is undaunted. In the iron and steel and cotton man- 
ufactures it is a question of deliveries rather than prices, 
consumptive demands being far in excess of the available 
supply. Already manufacturers and dealers are making 
plans for the greatest business on record in jewelry and 
other holiday lines. Foreign commerce at this port for the 
last week shows losses of $814,225 in exports and $451,544 in 
imports as compared with the same week last year, but the 
southern outgo of cotton is much larger than in 1905. Prices 
of securities recovered from the lowest point last Saturday, 
which averaged $4.58 below the high record established in 
January, but the financial uncertainty kept trading at a low 
daily total. Bank exchanges at New York for the week 
were 12.8 per cent. larger than last year, while at other 
leading cities the gain averaged 8.2 per cent. 

A further advance of about fifty cents per ton in the price 
of pig iron is the best evidence of continued prosperity in 
that industry. There is little speculation beyond what 
might be called legitimate provision for future needs. This 
demand runs far into next year, it is true, but there is no 
reason to believe that any of this forward business is placed 
with the expectation of cancellation. In view of the small 
available stocks and urgent pressure for quick delivery, it 
is not possible to discern any inflation as yet. Extension of 





facilities continues in every department, one plant for the 
manufacture of steel cars alone being projected that will 
cover 320 acres. Orders for thousands of tons of structural 
steel for this one undertaking have been placed, and the 
mills making these shapes announce that their books are 
full up to the middle of next year. In a few cases it is still 
possible to get deliveries within a month, but asa rule large 
premiums are offered for quick shipment, without avail. 
Spot quotations are becoming so rare that the market is 
more fairly represented by prices on orders for future de- 
livery, which are more regular at all the markets. 

Improvement in the primary markets for cotton goods has 
gone so far that conservative operators begin to express a 
fear that a setback will be encountered through the curtail- 
ment of consumption. Yet, anxiety on this point seems 
premature in view of the statistical position. Supplies are 
known to be light in all positions, and many mills have sold 
their full output for months in advance. The chief feature 
is the urgent need of deliveries in conjunction with the in- 
ability of the mills to make prompt shipments. Those who 
placed contracts earlier in the season at lower prices than 
now prevail are receiving just enough to meet immediate 
needs. This condition promises well for continued ac- 
tivity at the cotton mills. Prices are now at about the 
level of the Sully boom, but demand is much better. The 
advance in prices has practically stopped export business. 
There is little complaint regarding worsteds for spring de- 
livery, but otherwise the woolen industry is unsettled, 
awaiting a general movement by clothiers. 

Manufacturers of footwear receive liberal orders from job- 
bers in all sections for winter and early spring delivery, 
while salesmen are starting for the West for spring con- 
tracts, and carry samples for next fall. Prices are fully 
maintained and conditions are considered most satisfac- 
tory. Demand for leatheris limited to early needs, but 
prices do not weaken on account of the absence of especially 
large orders. There is some effort to reduce stocks of 
scoured oak sole, upon which concessions might be secured 
on a big contract, although no actual sales at lower figures 
are noted. Large tanners are offering finished belting, 
which is a new feature. Slight declines in some gradss of 
domestic hides are due to the longer hair that is seasonable, 
rather than to any weakness in the market. Country hides 
are notably easier, averaging about a quarter of a cent 
lower. Foreign dry hides are fully maintained by the sear- 
city of arrivals. 

Extremely narrow variations occurred in prices of lead- 
ing cereals, movement being restricted by inadequate trans- 
porting facilities. Market conditions have not changed, but 
shipments abroad would have been larger if the seaboard 
deliveries had not been curtailed. A little more activity at 
northwestern flour millsis encouraging, although there is a 
heavy decrease compared with the output a year ago, when 
all records were being eclipsed. teceipts of 6,890,569 
bushels of wheat compare with 7,664,342 bushels last year, 
and exports from all ports of the United States, flour in- 
cluded, were 4,291,930 bushels, against 1,831,838 in 1905. 
Arrivals of 3,539,203 bushels of corn at primary markets 
compare with 1,769,967, while Atlantic coast shipments 
were 943,401 bushels, against 575,722 last year. Cotton 
continued at a high position, despite very liberal port 
receipts. Exports have also become more satisfactory, and 
with the increased price should provide a large amount of 
exchange for the month of October. Speculation was 
narrow during the first part of the week on account of un- 
certainty regarding the Census Bureau’s ginning report. 
After its publication there was a sharp break. 

Liabilities of commercial failures thus far reported for 
October amounted to $7,485,434, cf which $3,842,297 were 
in manufacturing, $2,279,715 in trading and $1,363,422 in 
other commercial lines. Failures this week numbered 204 
in the United States against 210 last year, and 21 in Canada 
compared with 25 a year ago. 















































































[October 27, 1906. 


———— 








q ‘ DUN’S 


REVIEW. 








WEEKLY TRADE REPORTS. 

Boston.—Inadequate transportation facilities and the 
consequent slow movement of freight is seriously interfering 
with business and causing receivers a great deal of annoyance 
and considerable loss of money. The grain business espe- 
cially is affected. Ocean steamships are departing with far 
less grain than they have booked, owing to the non arrival 
of supplies from the West. Trade generally holds good. 
In some instances dry goods jobbers report a record business 
and all have had a good week in seasonable goods, which 
sell freely to a widely distributed trade. Strong prices and 
scarcity of goods continue the feature of the primary market 
for cotton fabrics. Rather more duplicate business has been 
received by woolen mills, staple woolens doing rather better 
than early in the season. Dress goods mills are busily 
occupied with fall lines well sold up. Shoe manufacturers 
are busy with preparations for the spring run. The demand 
for leather continues good. In the jewelry trade business 
is developing favorably and the prospects point to a record 
holiday trade. Spruce lumber trade would be better but 
for the difficulty in getting supplies forward in time from 
the mills owing to the scarcity of cars. Shingles are firm ; 
quartered oaks steady and fairly active.. Cement is firm, 
with stocks much depleted. Other building materials are 
seasonably active. Flour sold more freely and is steadier. 
The graintrade is fair with home buyers. All dairy products 
are firm and in good demand. Pork provisions are stronger 
and fresh beef firm. There is a quieter tone to the pig iron 
market, but values are very firm, with spot and nearby 
deliveries scarce and selling at a premium. Money is quiet 
and steady at 6 to 6} per cent. 

Providence.— Retail trade is quite active and the larger 
stores report a very fair volume of business, but collections 
are only fair. In cotton goods there has, no doubt, been a 
diminished production and prices are higher. The print 
cloth market shows substantial advances and more or less 
complaint is made regarding deliveries. Considerable busi- 
ness has been done in cheap worsteds for spring, but more or 
less complaint has resulted. Better grades, practically all 
wool, have met with ready sale. Manufacturers of jewelry 
are very busy, many of them operating their factories over 
time and deliveries are backward. The scarcity of geod 
help is still troublesome. Machinery and tools continue in 
exceptional demand. 

Philadelphia.—There was little demand for wool this 
week, manufacturers not buying much in advance of 
requirements. Jobbers and wholesalers in dry goods and 
woolens report larger sales than the preceding season, and 
jobbers in hosiery and underwear are very busy. Whole- 
sale millinery houses report sales considerably ahead of 
last year and retailers are doing a good fall business. Heavy 
leather in all lines isin good demand and only moderate 
stocks are on hand. Cut stock is selling well and belting 
leather is firm. Glazed kid is in only fair demand, although 
there is a better tone to the market. Wholesale and job- 
bing jewelers report the volume of business considerably in 
excess of last year, and in some lines the demand exceeds 
the supply. Retailers complain of dull trade, but an unusu- 
ally brisk holiday business is expected. 

The market for iron and steel continues very active and 
strong. Sales for the first quarter of the new year continue 
and orders for the second quarter are being booked. In 
finished lines mills are able to take care of orders received 
and deliveries are reasonably prompt. The coal trade is 
active, both in anthracite and bituminous, and coke con- 
tinues active and firm. The electrical trade is well em- 
ployed and machine shops are busy. In lumber there is 
still a shortage of cars and some anxiety is expressed 
regarding prompt deliveries from the mills during the fall 
and winter. An advance in the lower grade of white pine 
has recently been made. Contractors and builders con- 
tinue busy and considerable new work is being estimated 





upon. Manufacturers and dealers in paints and painters’ 
supplies report trade satisfactory and wallpaper dealers 
note some increased business, but collections are slow. 
Glass manufacturers are active in all departments, espe- 
cially in building glass, and prices are firm and higher than 
a year ago. Jobvbers and commission houses in groceries 
report an active business, with out-of-town shipments 
heavy, but more or less difficulty is experienced in obtain- 
ing goods from the coast on account of the shortage of 
cars. Prices on staple canned goods are well maintained, 
some standard tomatoes bringing from $1.05 to $1.10 per 
dozen Corn is more or less plentiful, while the pack of 
peas is short and prices have advanced. The local coftee 
market is only moderately active and syrups, sugars and 
molasses are in seasonable request. Teas are in fair de- 
mand. Domestic leaf tobacco is in fair request, but offer- 
ings of good grades are not large. Prices are high and 
sales are only in small lots. The large cigar manufacturers 
continue to do a good business with the outside trade, but 
local business continues rather quiet. The fertilizer market 
is quiet, with but moderate inquiry. Collections have im- 
proved. Rates for money rule at 6 per cent. both for time 
and call loans. 

Pittsburg.—General merchandise is active. Large job- 
bers are handling a good volume of business, but there are 
complaints from small wholesalers Weather conditions 
have retarded business to some extent, but cooler weather 
during the past few days has improved trade. Collections 
are still slow, but show a moderate improvement Dry 
goods are active, cotton and woolen goods being distributed 
heavily and customers are fairly liberal in re-ordering. 
Jobbers find it difficult to get orders filled promptly at the 
mills. Hardware is active and there is a steady movement 
in seasonable lines. Lumber is in fairly active demand and 
jobbers and yard dealers are handling considerable ma- 
terial. There is an active call for groceries and provisions 
and produee is moving regularly. Machine shops and 
foundries are running steadily, having business booked 
months ahead. There is a good demand for coal and rail- 
road shipments are heavy, but production is materially 
interfered with by the car shortage. Many mines are un- 
able to operate to full capacity, but production and ship- 
ments will exceed last year. River conditions are not fa- 
vorable for a heavy movement, but some shipments were 
made this week ; about 13,000,000 bushels of coal are loaded 
ready for shipment. There is a good demand for window 
glass and supplies are adequate. Production is increasing 
and it is expected that by November 1 all glass workers will 
be employed. At the meeting of manufacturers Wednesday 
it was reported that 1,622 pots had qualified for membership 
in the proposed new selling agency, to be known as the Na- 
tional Brokerage Company, for which a charter has been 
obtained. Committees have been appointed to increase 
the membership to 2,000 pots, as the agreement requires. 

Baltimore.—Bad weather throughout the week caused 
a falling off in retail sales, but manufacturers continue 
active, with current business of good proportions, and orders 
for next spring are being taken. Duplicate orders for 
clothing are considerable and the shipments of heavy 
weights were prolonged beyond the usual limits of the 
season. Owing to the unseasonable weather in some sec- 
tions collections are only fair. Prices of raw material show 
no weakening tendency and indications are toward higher 
values for next year. In dry goods and notions at whole- 
sale collections are good, but sales are of light volume. 
Dealers of millinery are well supplied with orders, but com- 
plain of unsatisfactory collections. Umbrella manufacturers 
are behind with orders, the holiday demand being especially 
brisk at this season, and conditions are better than for years 
past. The market for drugs and chemicals is active and 
prices are firmer. Shipments of furniture for fall and winter 
are about completed and factories are now working on 
spring orders. Dealers in crockery and household goods 
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report business in the far South demoralized by the losses 
from recent storms and practically no purchases are being 
made, though business from other sections is normal. 
Wholesale trade in boots and shoes is only fair, the heavy 
weather improving the demand for rubber footwear. Busi- 
ness in hardware is below the average at this season, but 
there is a strong demand for lumber, which is high in price 
and somewhat scarce. 

Atlanta.—The dry goods and nosion trade are booking 
many orders and shoe houses report a gooi demand both 
by mail and from road men. Shipments of hardware are of 
small amount, though orders for the future are coming in 
steadily. The delay in marketing the crops is still felt by 
nearly all lines, and collections continue backward. 

Louisville.— Hardware and wagon manufacturers report 
business normal, and lumber and furniture firms are very 
busy. Grocers are handling more business, and cider and 
vinegar manufacturers report a notable increase in their 
trade. Leather continues in active demand. Money is firm 
at 6 percent., but in some lines collections are slow, espe- 
cially in the far South. 

New Orleans.—Jobbers and manufacturers report an 
unusually good trade for the season, the movement of mer- 
chandise of all kinds being large, while manufacturers con- 
tinue behind with orders and are working full time. 
Manufacturers of furniture and all classes of building mate- 
rial and boxes have all the orders they can fill. Collections 
have improved and are now fairly good. The local sugar 
market has been enlivened somewhat by small receipts of 
new sugar and molasses, which are bringing good prices. 
The market for refined sugar is quiet. Rice is fairly active 
and offerings are on a more liberal scale, but prices are well 
maintained. 

Cincinnati. —Retail trade continues to improve. The 
market for pig iron is unusually active and spot iron is 
eagerly absorbed wherever discovered. Immense orders 
have been placed for deliveries during the first half of next 
year. Hardware and building materials are still in good 
demand. In wholesale dry goods fall and winter goods are 
active, but much the larger movement is in those for the 
spring trade. Some fabrics have been advanced and a firm 
feeling prevails. In wholesale flour the market is extremely 
dull. The wholesale whiskey market is firm. Collections 
are about average. Leaf tobacco transactions on the auction 
breaks showed a heavy decline in offerings, while the volume 
of receipts was nearly the same as last week. The quality 
was fair and the condition good. Advices from the growing 
districts are a little more encouraging this week. Ravages 
from house burn have been greatly reduced by the cool, dry 
weather and growers are now taking an account of their 
losses by the recent frosts. Practically all of the new crop 
is now under roof, and, with a favorable curing season from 
now on, it is hoped that the losses will not be as heavy as 
at first supposed. 

Cleveland.—Retail trade has been retarded some by 
weather conditions, but manufacturers continue very busy. 
The demand for cloaks, suits and men’s clothing is very heavy 
and duplicate orders are plentiful. Dry goods jobbers re- 
port an active business. Mills and furnaces continue busy, 
with a large amount of future business in sight. There is 
no cessation of activity in building operations, 100 permits 
being issued this week at an estimated cost of $134,000. 
Collections continue satisfactory. 


Chicago.—Distributive dealings reflect further expan- 
sion in consumption and seasonable weather is very helpful 
in the leading retail lines. Manufacturing conditions are 
without notable change, activity being widespread, capacity 
unusually well employed and some plants behind on orders. 
In the markets for raw materials the demand continues 
surprisingly strong. Extra eftorts result in larger receipts 
of iron ore and there is a better supply of hides, but arrivals 
of lumber for two weeks run behind those of a year ago. 


Developments in iron and steel add strength to the confi- 
dence felt in the industrial outlook, and most contracts at 
this time are booked further ahead than heretofore. Rails 
are in an unusually strong position, but the rapid advance 
in pig iron suggests precaution to consumers, although the 
buying continues fairly active for the second and third 
quarters of 1907. Deliveries of mill and furnace products 
furnish enormous railroad freight. Other prominent lines 
make a satisfactory showing, especially woodworking tan- 
ning and footwear, car building and machinery. Some gain 
appears in the marketing of grain, but forwarders complain 
bitterly of the shortage of cars and delays en route. More 
buyers appear in the j »bbing trades, and a fresh volume of 
orders makes a satisfactory showing in the principal staples 
and holiday goods. Mercantile collections remain reason- 
ably prompt, notwithstanding the high rates for money, 
and no large defaults appear to affect the confidence of 
sellers. 


The primary markets for foodstuffs present only small 
changes in vaiues, but the absorption of flour and grain is 
slow and fairly satisfactory in hog products. The total 
movement of grain at this port exhibits further recovery, 
9,561,104 bushels this week comparing with 9,012,013 bush- 
els last week and 9,972,464 bushels a year ago Shipments 
are yet unsatisfactory in a decline of 15.9 per cent., as com- 
pared with those of last year, but the receipts have in- 
creased 1.4 per cent., indicating a tendency toward freer 
marketing from first hands. Livestock receipts were 338,- 
465 head, against 282,521 head last week and 380,124 head 
in 1905. Receipts of hides were 2,981,777 pounds, against 
3,435,836 pounds last week and 2,750,329 pounds last year. 
Lumber receipts, 47,308,000 feet, compare with 46,637,000 
feet last week and 46,913,000 feet a year ago. Other re- 
ceipts of products show increases over corresponding week 
last year in flour, corn, broom corn, cheese, eggs and wool, 
and decreases in wheat, oats, rye, barley, seeds, dressed 
beef, pork, lard, butter, cattle, hogs and sheep. Money is 
steadily quoted at 6 per cent. for choice commercial paper. 
Choice bonds are in improving request, but sales of local 
securities again fall short of a year ago, and the ten active 
stocks show a further average decline of 70 cents per 
share. New buildings, $1,498,000, compare with $1,444,351 
last week and $1,354,000 a year ago, and real estate sales 
were $2,344,504, against $2,523,721 last week and $2,110,310 
in 1905. 

Minneapolis.—Retail trade is seasonably active and 
jobbers in all lines report a satisfactory business. Hard- 
ware is in good demand and sales of drugs, paints and oils 
well up with last year. Spring orders for dry goods, hats, 
boots and shoes are coming in freely and sales to date are 
considerably larger than for the same period in 1905. Col- 
lections are still behind, but steadily improving. No im- 
provement is noted in the white pine market, orders coming 
in slowly and sales are light. Mills have sufficient logs for 
immediate requirements and lumber stocks are well sorted, 
though not heavy. Prices remainunchanged. Receipts are 
4,480,000 feet, shipments 7,104,000 feet. 


St. Paul.— Demand for seasonable merchandise broadens 
with cooler weather and jobbing trade returns show a notable 
increase over last year. Dry goods and ladies and men’s 
wearing apparel are in activedemand and orders for spring 
lines are large. The hat, cap, fur and millinery trade ex- 
pand steadily and demand for footwear continues very 
good, manufacturing departments being employed at full 
capacity. Current business in harness is quiet, but manu- 
facturers are busily engaged on contracts for future delivery. 
Groceries and hardware trade is brisk and machinery and 
plumbers’ supplies are ‘steady. Collections are fairly 
prompt. 

St. Louis. —All lines of trade continue active and collec- 
tions are good. Grainmen, lumbermen and shippers of 
heavy merchandise are somewhat hampered by car short- 
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age. Receipts of wheat this week show an increase of 62 per 
cent. over last week and 12 per cent. over the correspond- 
ing week last year. The gain in corn was nearly as much. 
The wheat market was active at a decline of 14.c. and corn 
was le. lower. Exporters and domestic buyers made fair 
purchases of flour at slightly lower prices. Spot cotton was 
active at steady prices and pig lead moderately active and 
firm. Lumber receipts were fair, the bulk on contract ac- 
count. The demand for money continues liberal, with rates 
firm at 5} to 6 per cent. on call and time loans. Commer- 
cial paper is offered at 53 to 64 per cent. 

Kansas City.—Retail trade is very satisfactory and 
shows a steady increase, especially for the better quality of 
merchandise. In wholesale groceries, drugs and hardware, 
the volume of trade is larger than for several years, and it 
is steady in footwear and hats, sorting orders coming in 
freely. Prospects for implements are considered excellent, 
and contracts for future delivery are arriving in unusually 
large numbers. Rains in some sections have stimulated 
trade. The demand for wheat is good at lower prices, oats 
are steady, but corn is lower. Farmers are nearly through 
with fall seeding, and elevator stocks are increasing. With 
light receipts the market is good in cattle. Hogs have done 
well and packers are buying freely. Sheep and lambs are 
in good demand, but somewhat lower. Collections are 
fairly good, and the demand for money keeps up very well. 


Trade Oonditions in Oanada. 


Montreal.—<Activity still prevails in the metal and 
hardware markets, with constantly higher values, and 
advances are reported this week in bar and band steel, 
boiler plate, Canada and Terne plates, barb wire, copper 
and brass wire and copper rivets. Lead has passed the five 
dollar mark and is quoted at $5.25 per cental in a jobbing 
way. The backwardness of deliveries in many of the above 
lines is proving a handicap to business. Sorting business in 
dry goods is of a comparatively moderate order, but there 
is a very considerable booking of spring orders and a good 
many travellers are in town having their spring samples 
fully revised. Sugars are not so active. The high price of 
Valencia raisins has checked the demand and local impor- 
tations are not a third of last year’s figures. Good export 
business is reported in sole leather and splits and leather 
values generally are firm. Excellent business is reported in 
paints and glass and turpentine has materially advanced, 
but glass is lower. Collections are good. 

Toronto.—Wholesale trade this week, especially for 
sorting up, was somewhat better. An active demand con- 
tinues for building materials. Failures are few and unim- 
portant. 

London.—Building operations in this district have been 
very brisk, and the demand for all kinds of material good 
and prices high. Labor is very scarce and everyone can 
readily find employment at good wages. Wholesale trade 
in all lines is generally steady and in advance of last year, 
and retail dealers are all busy. Money is plentiful. 

Halifax.—Improved business conditions still continue, 
with prices firm. Mills and factories are working full time, 
but it is difficult to keep the supply up to the demand. 
Crops have averaged well and farmers and fruit growers 
are much encouraged. Collections are satisfactory, the 
banks reporting less renewals than usual. 


St. John.—Trade in all lines is good, the chief demand 
being for lumbermen’s supplies, although sorting orders and 
orders for holiday goods are coming in freely. Weather 
conditions are most favorable for lumber operations, and 
good progress is being made. Recent rains are helping 
manufacturers of lumber, some having to cease operations 
for want of logs. Prices are well maintained and the de- 
mand is fair. ° 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,973,560,150, an increase of 11.5 per 
cent. over last year and 14.5 per cent. over the correspond- 
ing week in 1904. There are substantial gains at nearly 
every city, New Orleans and San Francisco leading with an 
increase of one-third or more. Pittsburg and Cleveland re- 
port small losses compared with last year, but a considera- 
ble increase over the corresponding week of 1904. October 
exchanges are well above the average of any preceding 
month this year since February, and are much larger than 
in any earlier vear. Figures for the week and average daily 
bank exchanges for the year to date are compared below 
for three years: 


























Week. Week. Per Week. Per 
Oct. 25, 1906. Oct. 26,1905. Cent. Oct. 27, 1904. Cent 

a OO $175.950,854  $155,663,474 -+-13.0 $137,;724,469 27.8 
Philadelphia. 148,301,662 138,322,634 ++ 7.2 126,376,339 ++17,3 
Baltimore.... 27,071,659 25,684,374 -+- 3.4 23,128,286 +17.] 
Pittsburg .... 51,240,546 54,002,391 — 5.] 44.716.391 +146 
Cincinnati ... 24,830,550 24,627,500 + 0.8 20,455,550 +214 
Cleveland. ... 15,478,621 16,176,525 — 4.3 14,098,283 + 9.8 
Chicago ..... 222,501,610 213,476,971 + 4.2 176,697,545 -+25.9 
Minneapolis. . 24,819,881 23,242.948 -+- 6.8 22,781,569 + 89 
St. Louis..... 29,801,392 00,301.307 —-- 8.0 58,786,206 + 1.7 
Kansas City. . 29,390,018 25,896,339 -+-15.6 24,003,853 +-20.4 
Louisville. ... 12,365,657 11,404,827 + 8&4 10,786,366 +14.6 
New Orleans. 24,423,152 17,581,153 +38.9 20,153,994 +212 
San Francisco 44,651,617 34,399,968 +29.8 30,756,882 +-45.2 

Total .... $861,327,219 $795,836,711 + 8.2 $710,465,733 +-21.2 
New York ... 2,112,232,931  1,872,315,691 +128 1,886,673,681 -+-12.0 

Total all.$2,973,560,150 $2,668,152,402 +115 $2,597,139,414 +145 

Average daily: 

Oct. to date ..  $504,264,000 $446,210,000 +-13.0  $410,633,000 -+-22.8 
September... 479,657,000 398,361,000 -+-20.4 322,135,000 -+-48.9 
August ...... 449,986,000 371,651,000 -+21.1 270,154,000 +66.6 
ae 425,723,000 398,705,000 -++- 6.8 317,720,000 -+-34.0 
2d Quarter... 457,889,000 430,507,000 -+ 6.4 292,165,000 -+-56.7 
lst Quarter .. 515,398,000 444,098,000 +-16.1 309,495,000 -+66.6 





THE MONEY MARKET. 


Last week’s unexpected action by the Bank of England 
in fixing a discount rate higher than at any time since the 
Baring disaster in 1893 meant, among other things, that 
New York could look for no more gold from London, and 
might be called upon to ship some specie as finance bills 
matured, unless the supply of commercial exchange proved 
adequate. This had an unsettling influence in the money 
market that was not helped by the large reduction in 
surplus reserves of the associated banks. Opinions were so 
widely divergent, however, that no severe pressure was 
felt, many bankers believing that wholesome liquidation in 
the security market on Friday and Saturday made the 
actual situation much better than shown by the bank state- 
ments. This was true, undoubtedly, as the averages re- 
flected nothing of Wall Street’s operations after the British 
bank’s rate was raised. Next there was the announcement 
that Secretary Shaw had decided to come forward with 
Government aid in a new form. The novelty consisted of 
an‘offer to accept approved collateral other than Govern- 
ment bonds as security for deposits of public funds to the 
extent of $18,000,000, provided that the released bonds be 
used as a basis for bank note circulation, and further that 
these notes be retired by next August. This comes as near 
an emergency circulation as any now in existence, and is 
only feasible by making application for retiral when the 
notes are issued, because the legal limit of $3,000,000 per 
month would be exceeded unless the entire amount was 
scheduled for retirement during the proposed six months 
ending with August. This precludes the retiral of any 
other bank notes during that period, if all the $18,000,000 
are applied for and issued. The tone of the money market 
immediately became easier, although it is possible that 
other factors contributed, notably expectation of increased 
deposits of public funds or the anticipation of bonds matur- 
ing next year. With all previous records of gold holdings 
far eclipsed, and a large working balance, the Federal 
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Treasury is in position to relieve the money market, pro- 
vided the situation calls for strenuous measures. 

Call money ranged from 2 to7 per cent., with most new 
loans at from 44 to 6 percent. Time loans have been few, 
no especial inquiry appearing, while borrowers offered 6 
per cent. and lenders for the most part insisted on 64. The 
only important business reported was on terms running 
beyond the end of the year, and the rate varied from 6} to 
63 per cent. Out-of-town banks still monopolize most of 
the transactions in commercial paper, on the basis of 6 to 64 
per cent. for sixty to ninety days’ indorsed bills receivable 
and choice four to six months single names. Other names 
sold at 64 to 7 per cent. 


FOREIGN EXCHANGE. 

A further rise in sterling rates marked the week’s open 
ing as the effect of the Bank of England’s action became 
fully felt, demand sterling showing at one time on Monday 
a rise of 140 points in two days. Top rates were not main- 
tained, however, owing to liberal offerings of cotton bills, 
and another weakening influence on Monday was the rise 
in Paris rate on London to 25.25, at which it was possible 
to transfer gold. Especial pressure for cable transfers, 
however, carried rates up all out of proportion to the 
balance of the market, and resulted from the usual prepara- 
tion for settlements at London. The Paris cheque rate rose 
still higher as the British demand for gold was more notice- 
able and it was announced that the Bank of France could 
supply $30,000,000 if needed, but the high rate was not 
maintained. Contangoes at the fortnightly settlement of 
over 8 per cent. testify to the strained international mone- 
tary situation. Closing rates each day were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60 days..... 4.80 4.80 4.80: 4.80} 430) 4.804 
Sterling, sight ...... . 4.85 4.854 4852 4.853 4.853 4.853 
Sterling, cables...... 4.853 4852 4.864 4.87 4.874 4.874 
Berlin, sight......... 943 943 948 943 943 943 
Paris, sight......... “5.193 5.20 5.20 5.19% 5.19% 5.19% 


*Less one-sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 40 cents dis- 
count; Boston, 10 cents discount; New Orleans, commercial 
$1.00 discount, bank $1 discount; Savannah, duying at 50 
cents discount, selling at 75 cents premium; Cincinnati, par; 
San Francisco, sight 6 cents, telegraphic 8 cents; Charleston, 
buying at 50 cents discount, selling at 1-10 cent premium; 
St. Louis, 50 cents discount; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from 
the opening of the year to October 1lth were valued at 
£13,070,213, against £5,552,208 in the corresponding period 
last year, according to the weekly circular of Messrs. Pixley 
& Abell, of London. India secured £12,637,763 of this 
year’s aggregate, China £430,700, and £1,750 went to the 
Straits, while in 1905 the shipments were divided as follows: 
India £4,755,221, China £758,688 and the Straits £38,299. 
More new high prices for silver bullion were recorded dur- 
ing the past week, this Government purchasing 100,000 
ounces for New Orleans at 70.61 cents. Daily closing quota- 
tions follow: 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ......932.3/0. 32.44d. 32.44d. 32.37d. 32.25d. 32.44d. 
ew York prices ... 70.00e. 70.25e. 70.25¢. 70.12¢. 6987e. 70.37e. 


FOREIGN FINANCES 

A decrease of £745,746 in gold holdings was reported by 
the Bank ot England and loans expanded £374,000 making 
the proportion of reserve to liability 36.65 per cent. against 
37.70 last week, and 3545 two weeks ago. The Bank of 
France lost 450,000 franes in gold and increased loans 
6,075,000 francs. Despite the two weak statements there 
were no advances in rates, but the high contango promised 
relief on dealings with New York. Some gold engagements 
for Egypt were also canceled, which helped the situation at 
London. Cail money rose there to 5 and 54 per cent. and 


time money cost 6 per cent. At Paris the open market rate 
is 3, and at Berlin 5 per cent. rules. It is a period of very 
high money in all the prominent markets, with Paris 
exhibiting least pressure. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 rademption fund, compares as follows: 


Oct. 25, 1906. Oct. 18, 1906. Oct. 26, 1905, 
Geld owed)... ..cccoccce $149,082,603 $145,954,701 $118,585,022 
Silver owned .......... 5,747,975 5,565,523 8,745, 702 


A moderate increase was reported for the week in both 
net and gross holdings of gold, the latter rising to a new 
high-water mark of $875,984,712. The available cash 
balance is $221,631,631, of which $141,792,985 is on deposit 
with the national banks. For the month of October thus 
far on regular Treasury operations, receipts have exceeded 
expenditures by $1,083,998, making the surplus for the fiscal 
year to date $6,955,313. 


NEW YORK BANK AVERAGES. 

Expectations of a weak bank statement last Saturday 
were fully realized, more than one-half of the surplus re- 
serve disappearing. The most potent adverse influence was 
the large expansion of loans in the face of a steadily declin- 
ing security market. This was probably due in large 
measure to maturing foreign loans that could not be renewed 
and were placed with foreign institutions. Cash holdings 
were reduced by shipments to the interior and Canada, 
especially the latter, on account of the bank failure. Bank 
note circulation increased, but the Government deposits 
declined to $26,369,000, which was the result of gold im- 
ports upon which the Treasury had made advances. The 
position of the associated banks, according to this report, is 
exceptionally weak for this time of year. The latest state- 
ment compares with earlier dates as follows : 


Week’s Changes. Oct. 20, 1906. Oct. 21, 1905. 











RMT cconce-coset Inc. $16,700,700 $1,082,358,500 21,026,690, 100 
Deposits ........-. Ine. 11,556,600 1,062,332,600 1,023,859,400 
Circulation........ Inc. 316,000 46,471.70) 54.680,500 
Specie ..... —— Dee. 2,115,500 200,395,700 193, 161,300 
Legal tenders ..... Dee. 1,818,800 71,338,400 75,386,700 

Total cash..... Dee. $3,934,300 $271.784, 100 $268,548 ,000 
Surplus reserve.... Dec. 6,823,450 6,200,950 12,583,150 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $132,- 
727,700, a decrease of $872,100; deposits, $141,445,800, a 
reduction of $53,300; deficit below 25 per cent. cash to 
total deposits, $3,540,350, against a deficit of $3,623,875 in 
the preceding week. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $90,205, exports 
$409,295 ; gold imports $4,438,796, exports $5,470. Since 
January lst: Silverimports $3,938,705, exports $40,420,474 ; 
gold imports $89,451,951, exports $15,899,584. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 204, 
against 186 last week, 217 the preceding week and 210 the corresponding 
week last year. Failures in Canada this week are 21. against 17 the pre- 
ceding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5.000 or more: 





Oct. 25, 1906], Oct. 18, 1906]] Oct. 11, 1906 |] Oct. 26, 1905 
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35,000 000 35,000) 
East. .... ....| 31 | 82 || 23 | 73 || 30 | 90 || 24 | 92 
eae | 13 | 54 3 46 16 | 60 || 21 | 56 
ae | 17 | 54 || 17 | 51 |} 20 | 49 |) 14 | 46 
Pacific ..... oe ee ,ini 2) mi re 
United States ..| 64 | 204 |) 51 | 186 | 68 | 217 | 
Ganeda.........| 4 | 2 6 | 17 || 9 | 23 | 
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THE BANKERS’ CONVENTION. 


The results of the Bankers’ Convention, while somewhat 
disappointing to those who had hoped for a more definite 
announcement, may prove in the end to have been the best 
for all concerned, for out of the confusion now existing there 
is reason to expect greater semblance of order than has pre- 
viously prevailed. The convention habit among commercial 
and business organizations is one that should be encour- 
aged. In so vast a country as this there can hardly be too 
much coming together and getting into touch with the men 
and interests of the several geographical divisions, thus 
promoting personal acquaintance and softening jealousies 
into an esprit de corps, as valuable as any influence in so- 
cial or business life. Yet if the convention ever ceases to be 
more than this it will gradually fall away, for when there is 
no longer any vital business topic on which to strive the busi- 
ness convention will be unable to survive. Bankers may 
find as much profit as any other business class out of the 
convention, for banking is so much routine that the tend- 
ency, even in the cities, is towards a dull narrowness; there- 
fore, especially as there is an unduly prolonged piece of un- 
finished business before the country in constructing a scien- 
tific and well-based currency, the recent bankers’ conven- 
tion in St. Louis represents some progress. 

No more important subject could have come before the 
convention than what is somewhat inexactly called cur- 
rency reform, and there can be no better preparation than 
a general realization of its serious necessity. Of that there 
is stilla lack. Other subjects have been more attractive to 
Congress and have seemed to involve less difficulties than 
the problem of currency, while on the other hand there has 
been no strong public sentiment on the subject. Things 
have seemed to be going very well on the whole, and the 
plea that it is good sense to let well enough alone has been 
both ready and specious. When there are business troubles 
is said to be an unseasonable time to take hold of permanent 
problems, and when prosperity seems general it is said that 
we must not experiment lest we interrupt the pleasant 
course. One difficulty is that it is so often hard to trace 
effects back to causes, and we are so liable to the confusion 
of imagining that certain conditions are helps to pros- 
perity which are really burdens and drags uponit. Our 
history for the past thirty vears justifies the deduction 
that Congress is not likely to initiate any positive 
action towards a sound basis of currency; it is pretty 
certain to go on pleasantly drifting. Therefore, the 
start must be in a public appreciation of the case which 
shall be deeper than the annual stress over tight money at 
the crop-moving season; it must be deep enough to seri- 
ously impress Congress. This must arise, it is quite clear, 
in the commercial centers and spread outwardly into the 
remoter parts; its natural beginning is within commercial 
bodies and among the bankers who should not merely urge 
action but propose some. 

It is not new to say that the needed quality of elasticity 
can never bein a currency which is partly issued by the 
government itself and partly by the banks on the present 
lines. The Treasury is a sort of huge purchasing bureau; 
its receipts, in the form of taxes, are not in its power to in- 
crease or diminish, and it can put out its notes only in pay- 
ment of debts due. It has no banking functions. As for 
bank currency, that varies in volume not according to the 
changing needs of trade but according to the price of bonds. 
Our long practice by which ,the Treasury is besought for 
‘“‘relief” and undertakes to grant it, is clumsy and mis- 
chievous; it has not been able to prevent prosperity, but it 
might have been a hindrance. 

The address at ths convention which attracted most 
attention was that of Congressman Fowler, head of the House 





Banking and Currency Committee. He goes to the root of 
the ‘“‘locking-up” trouble by urging that the Government 
deposit its receipts from day to day, exactly as every other 
concern and individual does. Had this course been taken 
from 1879 down and had the two per cent. which these 
balances were worth been received, he says, the Govern- 
ment would have had $50,000,000 from interest and would 
not have lost a dollar. In the last three months, on the 
contrary, the Treasury has been drawing in $15,000,000 a 
month just when money was in growing need for crop-mov- 
ing, and has redeposited this only on condition that the 
banks would purchase and deposit specified bonds to over 
$50,000,000, so that the net result has been a tie-up 
just the same. But suppose, says Mr. Fowler, the 
$200,000,000 required for crop-moving were met in 
the needed denominations by cashiers’ checks drawn 
to bearer, the city banks would have to meet 
this liability, which is identical with credit bank- notes, 
and the actual process would be the conversion of 
bankbook credits into banknote credits. This would be 
only a bookkeeping transaction and would serve the pur- 
pose precisely as now served by the withdrawal and trans- 
mission of reserve money requiring nearly five times as 
much contraction of credit. This conversion of book cred- 
its into note credits would be only five per cent. of the total 
credit and less than two per cent. of the total bank deposits. 
These proposed ‘note credits” will be sent home, when 
their immediate mission is fulfilled, as swiftly as checks are 
now, because the holders will want the proceeds in the one 
case as in the other. 

The proposition of the Committee on Banking Legislation 
was for a scheme of credit or clearance currency, and the 
creation of a permanent commission appointed and con- 
firmed at Washington in the usual manner, to serve terms 
of four, eight and twelve years, and to be ineligible for 
re-appointment for twelve years thereafter. The need 
of an issue of credit currency and the maximum time it 
may remain outstanding are to be determined by this 
commission, and the existing law relative to note redemp- 
tion is to generally apply to the new issue. A tax of 
not less than three per cent. per annum is to induce 
redemption, and an extra tax amounting to one-third of 
the three per cent. tax is to be charged for each addi- 
tional week that the bank fails to make the required 
deposit for redemption. The net proceeds of this tax are 
to form a fund kn>wn as the “ bank credit note circulation 
fund,” and to be held as such until it equals five per cent. of 
the outstanding regular bank circulation, the new fund to 
be used for immediate redemption of the new notes and to 
cover any losses that might accrue. Before any of these 
clearing notes are issued deposit must be made of ‘ap- 
proved securities of the bank,” acceptable to the Comptroller, 
to at least ten per cent. in excess of the proposed issue. This 
currency is to be kept on hand, ready for emission to an 
amount equal to twenty-five per cent. of the regular out- 
standing bank circulation; it is to stand in point of accep- 
tability and redeemability the same as the bond-secured 
note ; and is to bear no identifying name or mark by which 
the issuing bank can be known, being so registered and 
numbered that the Treasury and the new commission may 
be able to always know how much each bank has out- 
standing. 

This is a mere skeleton of the plan as proposed, and in 
passing it might be said that it seems to bear the old stamp 
of artificiality from which the currency of the country so 
much needs to be freed. The preparation and custody of 
the notes is to be governmental; the occasion for emitting 
them is to be decided, not by the banks themselves as the 
ones in close touch with the movements of exchange, but by 
a permanent government commission, which is to be non- 
partisan—as though it were impossible to shake off the 
notion that partisanship finds room in such a matter as pro- 
viding the tools of trade. From the discussion at St. Louis 
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ic is evident that the banks themselves are not agreed as to 
the feasibility of the plan, but it is for the banks to get 
together and determine what they want before they can ex- 
pect to carry much weight in urging that something in the 
way of relief must be provided. As already stated, we do 
not find discouragement in their present lack of unanimity. 
The end of the reported confusion was a compromise prop- 
osition to refer the whole question to a special committee of 
fifteen, which shall confer with the New York Chamber of 
Commerce, and after due study shall ‘‘co-operate with the 
proper congressional committee with the end in view of en- 
actment of a bill covering this subject.” This is somewhat 
vague, but generalities often are the only means of pacify- 
ing animated disagreements. It leaves the subject where 
it was, in that the bankers are not yet agreed upon what 
they want of Congress; yet it does not leave the subject 
quite as it was, for it is a step in advance to make plain 
that they do want something and are more and more agreed 
and in earnest as to that. 


THE RISE IN SILVER. 


Without the present domestic demand for silver for mint 
purposes there is much in the statistical position of that 
important metal to account for the recent advance in 
prices. Not since 1893 has this metal cost over 32 pence 
per ounce in London or 70 cents at New York. Probably 
the figures were expanded somewhat by Government pur- 
chases at the rate of about 2,000,000 ounces recently, de- 
liverable at the Philade]phia, Denver and other mints; but 
the great pressure this year has come from India, which 
has taken about $61,300,000 worth from the London market, 
that is more than the total shipments to all Far Eastern 
countries in any preceding full year, with the exception of 
1877 and 1857. The latter year covered the Indian Mutiny 
and generally disturbing conditions, and the great famine 
in India occurred in 1877. In other words, the demand 
from India alone rises far above all normal years, and ship- 
ments by December 31 may even exceed those two periods 
of special stress. 

The fact is prices are now higher than at any time since 
the repeal of the Sherman Act authorizing purchases that 
produced the excessive accumulation of about 168,000,000 
ounces in the Government vaults. That enormous stock 
has been coined and circulated, either as subsidiary coin or 
standard silver dollars against which paper money is now 
in circulation. Present prices appear less inflated, however, 
when it is realized that they are lower than the yearly aver- 
age at any time prior to 1894, the London average in 1893 
being 35% pence per ounce and 54.81 pence in 1877, the year 
of largest movement to India. Prior to that date the annual 
average price was ‘about 60 pence per ounce at London. 
The claim that the market value of the white metal would 
be seriously depressed by the extension of the gold standard 
has been flatly refuted by the events of recent years, an 
actual rise of about 19 cents an ounce being at present re- 
corded from the low record touched in 1902, despite the 
long strides toward establishing the civilized world on a 
uniform gold basis. For atime Mexico was able to realize 
a profit by the sale of its silver pesos as bullion, but is now 
actually seeking silver from abroad for subsidiary coinage. 
Demand is also noticed for mints in many leading European 
nations. 








The question of the moment is whether production can 


be increased sufficiently to check the advance in price, as 
consumption gives no evidence of curtailment. Possibly 
the demand for use in the arts may fall off, although there 
is no present prospect of a reduction in the estimate of 
60,000,000 ounces annually, particularly with leading nations 
80 prosperous. The world’s yield is placed at 170,000,000 
ounces for 1906, a slight increase over every year since 1901, 
and a further gain should follow the attractive level of quota- 
tions, while the United States should certainly regain the small 
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estimated decrease from its high-water yield of 63,500,000 
ounces in 1892. Low-grade ore that has not been profit- 
able to work will again attract attention, and reopening of 
old mines may result from the discovery of new deposits 
heretofore overlooked. 

At the lowest point on record the bullion value of our 
standard silver dollar was not quite 40 cents. It is now 
much less flat in character, but this fluctuation may disor- 
ganize the coinage systems of new nations that in order to 
put silver.money on a fair basis issued it at a ratio of 32 
tol. As this is no longer the proportion, there is danger 
that those countries may find silver coins going out as ex- 
ports of bullion, and one remedy may be the reduction of 
bullion value in silver coins. Yet any effort to seek the 
maintenance of intrinsic value, instead of merely a subsidi- 
ary fiat coinage with the nation’s credit back of it, must 
lead to endless complications. 





RAILROAD EARNINGS. 





Gross earnings of all railroads in the United States report- 
ing for October to date are $17,944,957, an increase of 8.1 
per cent. over the corresponding time last year. While the 
movements of someimportant classes of freight are smaller 
than last year, notably grain and cotton, railroad earnings 
continue to show heavier shipments in other directions. 
Total gross earnings of United States roads reporting for 
October to date and the same roads for the corresponding 
period in September are compared below; also the more 
complete reports for September and the two preceding 
months: 


——Gross Earnings—— Per 
1906. 1905. Cent. 
Oct., 3 weeks..... $17,944,957 $16,606,384 Gain $1,338,573 + 8.1 
Sept., 3 weeks.... 17,514,829 16,010,155 Gain 1,504,674 -+ 9.4 
September....... 83,293,620 77,254,630 Gain 6,038,990 -++ 7.8 
August .......... 83,539,438 74,651,088 Gain 8,888,350 -+-11.9 
ce 69,874,190 Gain 9,328,414 -+-13.3 


A few additional roads have reported this week for Sep- 
tember, among them Baltimore & Ohio and Chicago & 
Northwestern, and on both earnings are considerably larger. 
Total gross earnings of all United States roads reporting 
for that month are now $83,293,620, an increase of 7.8 per 
cent. over September, 1905. Roads reporting more than 
the average gain are the Central Western, Granger and 
Southwestern, and on the Trunk lines, Southern and Pacific 
systems there is a substantial gain, though somewhat below 


the average. There is no evidence of a check to the excep- 
tionally large tonnage movement that has been in progress 
for a year or more, earnings testifying to the prosperous 
conditions prevailing in all sections, although Jersey Cen- 
tral, one of the Anthracite Coal group, reports a small de- 
crease. The September statement is printed below: 




















—-Mileage.—— ——-Gross Earnings... Per 

September. 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern... 7,515 7,408 $15,508,713 $14,654,103 Tt 5.8 
Trunk, Western... 13,173 13,173 17,041,185 15,811,573 7.8 
Anthracite Coal.. 610 602 2,149,657 2,159,759 — 0.5 
Other Eastern ... 759 729 1,944,761 1,876,898 3.6 
Central Western.. 5,192 5,158 5,382,535 4.745.617 13.4 
Le 9,564 9,182 7,348,230 6,709,170 9.5 
Southern......... 15,520 15,019 1,905,959 10,187,779 7.0 
Southwestern .... 16,751 16,644 11,562,323 10,341,479 fu 8 
Pe cscessiess 11,3°7 11,038 11,450,257 10,768,252 6.3 
U. S. Roads ...<<- 80,391 78,953 $83,293,620 $77,254,630 7.8 
Canadian......... 8,777 8,568 6,101,000 4,816,000 26.7 
Be éanesnnd< 2,285 2,235 1,768,802 1,589,043 -+-11.3 

: ne 91,453 89,786 $91,163,422 $83,659,673 + 9.0 





RAW AND REFINED SUGAR. 


The only occurrence of note in the sugar markets during 
the past week was the sharp decline in beetabroad. Ham- 
burg quotations reflect the combination of good crop reports 
and stringency in the money markets of Europe, forcing 
weak holders of sugar to sell. Little response has been 
shown here, offerings of beet sugar on the basis of 3.88 for 
centrifugal shipments to the middle of next month attract- 
ing little attention, yet spot and early deliveries of cane 
sugar were arranged at regular figures. 
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THE GRAIN MARKETS. 


Small fractions cover fluctuations in the grain markets, 
no aggressive speculation being in evidence, while the event 
of greatest immediate interest was the blockade at Buffalo, 
where about 1,500,000 bushels destined hither are tied up. 
This imposes hardsnip upon those who contracted to deliver 
this grain at a specified date and is given as a reason for no 
larger exports. Yet shipments abroad are holding up satis- 
factorily, each week making favorable comparisons with 
the figures of a year ago, although the outgo of wheat and 
flour still falls far short of the really big years. The report 
from Minneapolis shows no increase in the orders for flour, 
either for domestic or foreign account, and the figures of the 
latest week’s production make a poor showing compared 
with those of a yearago, which still holds the weekly record 
formaximum output. Yet wheat cost fully 10 cents a bushel 
more at that time and the quantity required to make a 
barrel of flour was more than the present normal average of 
434 bushels. 








GRAIN MOVEMENT. 

Statistics of wheat receipts at primary markets are re- 
stricted by the car famine, which probably explains the loss 
in comparison with similar figures of the corresponding 
week last year. Exports were much heavier than in 1905, 
although the outgo of flour did not make a good showing. 
Both movements of corn surpassed last year’s figures by a 
substantial margin. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 











———-W HEAT. ——— FLOUR. — ———CORN.- ——— 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Reeeipts. Exports. 

Friday ....... 1,076,398 576,343 35,212 498,447 85,163 
Saturday . 1,086,111 412,478 24,092 572,614 588 
Monday ...... 1,589,641 374,730 86,964 770,609 171,133 
Tuesday ...... 1,239,376 318,985 29,973 613,580 261,071 
Wednesday... 886.705 380,332 33,629 670,722 291,317 
Thursday ..... 1,021,338 601,705 8,219 413,240 224,129 
Total... ....... 6,890,569 2,664.573 218,089 3,539,203 943,401 
last year. 7,664 342 752,197 287.208 1,769,967 575,722 
Four weeks ... 28,443,582 8,041,589 652,937 13,684,177 3,540,719 
last year. 34,247,573 = 1,673,996 951,441 10,902,802 3,210,994 


The total western receipts of wheat for the crop year thus 
far amount to 96,567,243 bush 3ls, against 102,466,505 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 3,645,973 bushels, against 2,082, - 
122 last week and 881,440 a yearago. Pacific exports were 
493,952 against 1,189,812 last week and 950,398 last year. 
Other exports were 152,005 against 351,635 last week, and 
nothing a year ago. Total exports since July 1 of wheat, 
flour included, were 48,457,724 bushels, compared with 20,- 
210,977 bushels last year. Official returas are taken up to 
October 1, and Dun’s figures since that date. 


THE CORN TRADE. 

Shipments of corn from all exporting nations last week 
aggregated 3,936,000 bushels, against 3,667,000 bushels in 
the week preceding and 2,314,000 bushels a yearago. A 
substantial increase was recorded in the movement from 
this country and Argentina. Scareely any alteration oc- 
curred in the domestic visible supply, the increase of 59,000 
bushels making the aggregate 3,739,000 bushels, against 
3,802,000 at the same date in 1995. Prices of cornfexhibited 
unusual independence of the leading cereal, a fair advance 
occurring when there was pronounced ease in*wheat. 


THE WHEAT MARKET. 

A small increase of 854,000 bushels in the do nestic ‘visible 
supply of wheat last week made the aggregate 37,165,000 
bushels, an increase of about 10,000,000 bushels compared 
with the supply at the corresponding date last year, when 
the figures were 27,207,000 bushels. Exports from all 


surplus countries amounted to 11,956,000 bushels, against 
10,754,000 bushels in the preceding week and 10,263,000 
bushels in the corresponding week a year ago. The gain 
over last year’s figures was provided almost wholly by the 
shipments from the United States and Canada, small in- 
creases in outgo from Argentina and Australia being offset 
by losses in movement from Russia, India and Danubian 
ports. The week opened with lower quotations, due to the 
car famine at Buffalo that interfered with exports. 


THE CHICAGO MARKET. 

Cu1caco.—Dealings in the leading bread-stufis were of 
restricted volume, but prices for the cereals moved within 
narrow limits and made a slight recovery from their low 
point, while quotations for flour suffered no notable change, 
although a weak feeling developed from the small demand. 
Activity is mostly confined to the coarse grains and stocks 
of both corn and oats underwent reduction. The absence 
of foreign buying of flour continues to depress the market 
and millers are very sparing takers of wheat, the mills still 
running considerably under capacity. The increase of 
wheat receipts here noted last week is not maintained, but 
the marketing of corn doubled that of a year ago. Com- 
pared with the closings a week ago the October deliveries 
show increasesin corn 4 cent per bushel and wheat # cent, 
and no change in oats. No.2 red winter wheat sold at 71} 
cents per bushel, against 714 cents a week ago, and the 
stock in store decreased 81,726 bushels, against an increase 
of 36,400 bushels last week. Available supplies of grain in 
all positions here show a falling off for the week, but the 
indications point to larger arrivals soon, farm work being so 
well completed as to permit of freer forwarding of crops. 
The total grain movement at this port shows further re- 
covery, 9,561,104 bushels this week compared with 9,012,013 
bushels last week and 9,972,464 bushels a yearago. Com- 
pared with those of a year ago, the shipments are yet 
unsatisfactory in a decline of 15.9 per cent., but the receipts 
show an increase of 1.4 per cent. Contract stocks in Chicago 
all exhibit a decrease, wheat 9,588 bushels, oats 176,196 
bushels and corn 200,774 bushels. Comparative stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
SO aE 121,456 122.4?1 aie 
3 —>S 687,317 698, 162 241,259 
Sa 107.502 a) )6h)—6l(‘“‘“‘“‘ CS hr 
OO 7,965,434 8,047,160 3,152,550 
Nu. 1 Northern.......... 176,650 ——. dec 

PRE. .cccesessccase Se 9,066,917 3,393,809 
Corn, contract .......... 491,535 692,309 871.951 
Oats. contract... . 679,177 855,373 4,105,025 


Aggregate stocks in all positionsin store increased 332,000 
bushels wheat, and decreased 128,000 bushels oats and 
746,000 bushels corn. Comparative stocks in store follow: 








Stocks. This Week. Previous Week. Year Ago. 
Dt :cnttenesmebbgened 14,242,000 13,910.000 6,004,000 
chicane  ngeiane 1,942,000 2.688.000 1,825,000 
Dt snevkdessacedentesen Se 4,091,000 12,712,000 
SN ach tupac’. ax gma een 644.000 641,000 351.000 
 Gdedemedie-eaden 95,000 90,000 150,000 

a FO 21,420,000 21.042,000 
Receipts of grain........ 6,284,964 6,254,688 6,192,914 
Shipments of grain ..... 3,276,140 2,757,325 3,779,550 


Eastbound rail shipments of flour were 103,116 barrels, 
against 96,164 barrels last week and 89,227 barrels a vear 
ago, and those of grain were 2,612,000 bushels, against 
2,292,000 bushels last week and 2,607,000 bushels in 1905. 

Packing operations at this time make unequal progress, 

~ due to an irregular supply and scarcity of the raw material 
reaching this market. This results in very little gain in 
provision stocks on hand. The market for hog products 
maintains a fairly satisfactory volume, but current shipments 
compare unfavorably with those of a year ago and the export 
trade supplies less strength to dealings. Compared with 
the closings of a week ago, October lard advanced 30 cents 
to $9.75, the highest quotations this season, while October 
ribs declined 5 cents and January pork 10 cents. Eastbound 
rail shipments of provisions were 24,128 tons, against 26,247 
tons last week and 30,619 tons a year ago. A good average 
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of prices has prevailed for live stock, but while receipts are 
better this week they are yet much under those of a year 
ago, 338,465 head comparing with 282,521 head last week 
and 380,124 head in 1905. The shortage is general, but 
miinly in hogs, the lack of which is most felt. Compared 
with the closing prices a week ago, choice cattle and heavy 
seep show no change, while hogs declined 224 cents, poor 
quality causing the loss in value. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Flour market is inactive, smaller sales 
and closer prices bsing therule. Domestic purchases cover 
only immediate wants and foreign trade is light. The 
quantity ground was over 150,000 barrels less than for the 
corresponding week in 1905, the output being 316,730 barrels. 





IRON AND STEEL. 


Pressure for spot or early delivery of pig iron has pro- 
duced a general advance of about 50 cents per ton, while at 
some far eastern points the figures are sensational and 
cargoes are arriving from abroad. It is probably true, 
however, that most of this imported iron is for manufacture 
and subsequent export, which eliminates most of the tariff 
by virtue of drawback privileges. Scarcity of steel grows 
more acute, sales of billets at Pittsburg being recorded at 
$32. Damand for rails has again becone vigovzous, domestic 
requirements being accompanied by large foreign orders. 
A large tonnage has been placed, and much more business 
is pending. Plates and shapes for shipbuilders supply an- 
other busy feature, some mills having booked orders for a 
full year’s production. Wire and wire products are also 
sold further into the future. Extensions of facilities con- 
tinue on a large scale. One new projected plant alone for the 
manufacture of steel cars will cover 320 acres. These under- 
takings augment the demand for structural shapes very 
heavily, the leading producers being fully so'd up to the 
middle of next year at least. Pressure for tin plate is suffi- 
cient to provide a moderate premium on prompt shipments, 
and a general advance in price is under consideration. Some 
brokerage concerns at the South are repovted to be offering 
spot pig iron at fancy prices, but it is not bslieved that any 
considerable tonnage has been secured by speculators. In 
fact, the entire industry is abnormally free from artificial 
elements. 





MINOR METALS. 


Fluctuations in tin and copper have become much nar- 
rower, with a slight net fall for the week, although the level 
is still far above normal. Speculation in tin at London has 
shown some irregularity, a sharp decline early in the week 
being followed by recovery because of small arrivals. Quiet 
trading in copper is attributed to the scarcity of stocks, 
large inquiries appearing, but orders could not be filled. 
That leading producers do not anticipate any approaching 
weakness is shown by the stubborn manner in which orders 
for delivery next year are rejected. The high money market 
was responsible for the flurry in copper quotations at Lon- 
don. Every effort is being made to increase production of 
copper mines, many idle plants having resumed because a 
profit can now be seen. 


THE PITTSBURG MAREET. 

PITTSBURG.—Labor trouble in the Shenango Valley hag 
resulted in the shut down of two blast furnaces, and two 
others are working only partially. The difficulty is confined 
to one interest, other companies do not appear to be 
interfered with. The reduction of output, while only tem- 
porary, is at a time when production is below actual needs 
but the effect will be confined to the mills in that vicinity. 
Transportation is unsatisfactory, mills, mines and factories 
finding it difficult to get sufficient cars for their needs. Pig 
iron is quiet from a selling standpoint and sales are in small 
lots and prices irregular. For spot iron high prices prevail, 








but some furnaces are following a conservative policy as to 
prices for the first half of the year. Production is large and 
increasing, except in the Shenango Valley, but the larger 
output has not eased conditions. Foundry iron has com- 
manded the highest price, sales being reported up to $25.00, 
Pittsburg, but this price has not made the market, $21.60 
to $22.50 being quoted on fair sized contracts for early 
delivery, while the price for the first half of the year is 
probably $21.35. Bessemer iron is firm, but sales are 
nominal. As high as $22, Pittsburg, has been paid for odd 
lote for fairly prompt shipments, but for later delivery a 
better price can be had. Basic iron is firm at $20, Valley. 
The coke market is active and prices firm, the purchase of 
outside coke by the leading interest adding strength. 
Labor conditions are better, but are still unsatisfactory. In 
the upper and lower Connellsville region there are 32,291 
ovens, of which only 1,669 are idle, and production is now 
averaging over 290,000 tons per week. The demand is 
exceptionally large and shipments are heavy, although an 
irregular supply of cars interferes to some extent. Furnace 
coke is quoted at $3 to $3.15 and foundry at $3.75, although 
the price for next year’s delivery is about 20 cents a ton less. 
The scarcity of steel continues and sales of billets are 
nominal. The mills are sold up for months ahead and con- 
sumers are asking for material regularly, but are not able to 
secure satisfactory deliveries. Sheet bara are firm, several 
sales having been made last week for next year at $30. Other 
tonnage is under negotiation and may be closed shortly. 
Bessemer billets are quoted at $28 to $29, open-hearth at 
$29 to $30, and sheet bars at $30 to $31, Pittsburg. There 
is some inquiry for muck bar and material for prompt de- 
livery is scarce. Salesare small, the mills being well sold 
up and not able to promise early shipments. All pig bar is 
quoted at $31, Pittsburg. Merchant pipe is in good demand, 
several large contracts having been placed for line pipe and 
the mills are comfortably filled with business. Prices are 
firmer since the recent advance made by the leading inter- 
est. There is not much new business in skelp, but specifi- 
cations are heavy on old contracts and the mills are busy. 
Prices are firm. There is a fair amount of new business in 
wire and wire goods and consumers are specifying freely on 
old contracts. The mills are producing a large tonnage, 
but are unable to distribute their output fast enough to suit 
their customers. Wire nails are quoted at $1.85 and plain 
wire at $1.70 per 100 pounds in car lots to jobbers. Tin- 
plate is in active demand and the mills are sold up into the 
second quarter, although there is tonnage available for that 
period. Consumers are free in their specifications and pro- 
duction is heavy. Deliveries are better, although there is 
still some complaint. Standard cokes are quoted at $3.75 per 
box, Pittsburg, but for prompt shipment premiums are paid. 
Sheet mills are comfortably situated with tonnage and there 
is a fair run of new business. There is regular call for 
material and most of the mills are behind on deliveries. No. 
28 black sheets are quoted at $2.50 and galvanized at $3.55, 
but premiums rule where early shipments are imperative. 
In the heavier finished lines buying is not on a large scale, 
but small orders come out right along and the mills are not 
making much headway against the business booked. Speci- 
fications are heavy and shipments are behind in most lines. 
There have been no large contracts in structural shapes, 
but the fabricating companies, steel car works and ship- 
yards are rushed with business and are sending heavy 
specifications to the shape mills. Small orders are coming 
in steadily and in the aggregate make a round tonnage, 
adding to the large business already on the books of the 
mills. Prices are firm on a basis of $1.70 for beams and 
channels up to 15 inch and $1.80 over 15 inch. Plate mills 
have tonnage booked through the first half and are in re- 
ceipt of a fair amount of business in small lots. Specifica- 
tions from the steel car works are very heavy and while pro- 
duction is large the mills are several weeks behind on de- 
liveries. Prices are unchanged on a basis of $1.60 for tank- 
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plates. Rail mills are well filled with business and there 
are several large contracts reported to be under negotiation. 
Contracts amounting to 35,000 tons were placed during the 
week. There is a good demand for light rails and the mills 
are sold up several months ahead. Standard sections are 
quoted at $28, Pittsburg, and light rails, 25 pounds and 
heavier, at $31 to $32. The merchant bar mills are crowded 
with business and new tonnage is coming out in a satis- 
factory manner. Consumers are liberal in their call for ma- 
terial and production is heavy, but shipments are several 
weeks behind. Both iron and steel bar are nominally quoted 
at $1.60, Pittsburg, but mills that can promise reasonably 
prompt shipments are getting from $l to $2 per ton pre- 
miums. Transactions in scrap are not large. Dealers who 
have stocks on hand are asking high prices, but users of 
this material do not seem disposed to pay the prices asked, 
in view of the fact that sales have been made during the 
past several weeks at prices much lower than the prices 
quoted by the seller. Some dealersare asking $19 fur heavy 
melting stock, but the actual market price appears to be 
nearer $17 to $17.50. There is a fairly good demand for 
cast scrap from the foundries and sales have been made at 
$17.50 tor No. 1 cast. 


HIDES AND LEATHER. 


As the season approaches for longer haired hides prices 
continue to show an easing-off tendency. No further quo- 
table declines have occurred in packer take-off, principally 
because tanners have been holding out of the market and 
trading has been quiet this week. Native steers have 
ruled dull, and, though nominally held at 16tec., would 
probably not bring that figure for October salting, and 
buyers’ iueas are at the even money mark for these. Heavy 
and light Texas continue to bring 14$c. and extreme lights 
i4te., and some fair sized lots of this variety have changed 
hands. Butt brands are slow and evidently not salable 
above l4c., though te. better is nominally asked. Colorados 
are unchanged at 13$c., with sales at that price. Branded 
cows have sold in a large way at l4c., but it is questioned if 
late October take-off would bring over 13%¢. Two of the 
larger packers have sold fully 10,000 light native cows 
ahead at 15c., a decline of tc. The weakness has been 
more pronounced in country hides than in packer take-off. 
Buffs have sold freely at outside points at 13$c., delivered 
at buyers’ tanneries, and bids are not over this figure for 
Chicago hides, with one car reported sold on this basis. By 
making up special weights dealers have sold at 13%c., but 
in a regular way this figure is not obtainable for buff hides. 
Heavy cows have declined tc., with sales at 13%c., and ex- 
tremes would not bring over that figure. Foreign dry hides 
are steady at late advances, but are coming inin small ped- 
dling lots and trade is consequently restricted. 

Buyers as a rule continue to contract for leather in mod- 
erate lots sufficient to cover existing requirements and no 
extra large sales are reported. The market for union crop 
is firmer. One prominent Boston tanner reports securing 
34c. for car-load lots of light average packer hide backs, 
tannery run, and all of the larger tanners are firm at this 
price. Scoured oak sole is the only weak sp»t in an other- 
wise strong sole leather market, and large tanners who have 
accumulations at most of the important market centers 
would likely shade asking prices to a buyer who would con- 
tract for a clearance line. Hemlock sides are very strong, 
especially dry hide leather, and buyers report that it is 
difficult to secure desirable selections, owing to the paucity 
of offerings. Large tanners are offering finished belting, 
whereas heretofore they have kept out of this branch of the 
industry, and it is understood that other butt tanners are 
following suit in this matter. Cowhide upper leather is in 
steady demand, though trade is not especially brisk, and 
tanners report that full asking prices are obtainable on 


staple lines, owing to the fact that supplies are generally 
scant. Glazed kid is doing better and certain manufac- 
turers claim to be securing advances by the method of 
shifting selections. 


BOOTS AND SHOES. 

Trade is keeping up well in spring styles and New Eng- 
land manufacturers report that jobbers East, West and 
South are buying regularly for winter and early spring 
delivery. A good many orders are coming in for high 
priced low cut goods in both men’s and women’s oxfords. 
Eastern shoe manufacturers’ salesmen are leaving for the 
West to secure additional spring contracts and incidentally 
will carry with them some samples of staple goods for the 
fall of 1907 trade. It is, of course, altogether too early to 
look for even much sampling in fall styles for another year, 
but by the first of the new year it is likely that western 
wholesalers will sample well for the advance season. The 
market continues generally very firm, though no further re- 
adjustment of prices has been reported for any variety. 
The local jobbing trade continues good for seasonable stock 
and wholesalers in New York expect to reduce their hold- 
ings materially within the next sixty days. 


DRY GOODS AND WOOLENS. 


It is a runaway market and the future is problematical. 
The scarcity of goods and the inability of buyers to secure 
any satisfaction regarding deliveries continues. This mat- 
ter of delivery is one which presents a very serious aspect. 
Those who bought early at lower prices are being given just 
enough to prevent them from complaining bitterly, while 
the majority of the better priced orders are being filled as 
promptly as possible. The buyeris willing to take almost 
any delivery if he is assured that his orders are on the bo ks. 
Prices to-day are equal in certain instances to the level of 
the Sully boom, with simply this difference, that at the 
former time there was practically no demand, which meant 
that more or less of an accumulation was on hand which had 
to be moved, and when the break came it was moved at 
big reductions. 

COTTON GOODS. 

With cotton practically 12 cents in the South few manu- 
facturers could go into the market for their raw material ° 
and secure a profit on goods produced, even at the advances 
which have been registered during the last two or three 
weeks. But inspite of this fact and the fact that not all of 
the contracts taken have been covered, it is believed that 
the margin of profit to the majority of operators has been 
and is to-day very satisfactory. The only partial prepared- 
ness of the manufacturers would seem to furnish an 
unanswerable argument for the maintenance of raw material 
prices. With fine yarn goods sold in certain instances up 
to the first of January, 1908, and a large portion of present 
business being for next spring, the future seems pretty well 
assured. The export market is the exception as to activity 
to all other departments. More business might have been 
done in certain markets other than China had the advance 
not come when it did, but the level to-day is so radically 
above that at which purchases have been made that buyers 
naturally balk at paying the new quotations. In medium 
heavy goods on the order of 3.50 sheetings there has been 
a good demand from the home trade, especially the con- 
verter, who has not been able to cover his wants in very 
many instances. Four yard 56x60 sheetings at approxi- 
mately 6 cents look very high, but buyers seemingly are 
willing to pay this price, even for late delivery. Print cloths 
are the most radical lines in the market. Advances of 4 t0 
¢ of a cent have occurred in the last month and buyers are 
still clamoring for more on a basis of 3% cents tor 28-ineh, 
641x603, which went begging at 3 cents three weeks ago. 
Wide goods are no less strong and an absence of spots is & 
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marked feature of this division. Both the printed and the | 
bleached goods handler are naturally affected by the gray 
goods situation. The former has had an unexpectedly large 
business and the purchases of the latter, although fairly 
conservative, are continuous, the aggregate being very large. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7tc.; southern, 
7c.; 3-yards, 6$c. to 6$c.; 4-yards, Stc. to S$c.; drills, 
standard, 7c. to 74c.; bleached muslin, standard 4-4, 5$c.; 
kid-finished cambries, 4tc. 


WOOLEN GOODS. 

It is difficult to find any element of improvement in the 
men’s wear division. Here and there, outside of worsteds, 
duplicate orders are being received in fair quantities, but 
as a rule the wool end is in a generally quiet condition. In 
a good many instances there has been a fair distribution of 
samples and as a result agents feel sanguine over the future, 
but the trend of demand in men’s wear wool goods is dif- 
ficult if not impossible to determine. The hand-finished 
cassimere resembling as far as possible the worsted, has 
been conspicuous among the few lines which have sold, but 
there is no assurance that the clothiers will reorder this 
class of fabric largely. The worsted undoubtedly occupies 
an unassailable position for the spring season, and few 
agents have any complaint to make regarding the status of 
their lines. A good many are withdrawn and others are 
beginning to advance their prices, which is tantamount toa 
declaration that they do not need any more business. The 
fact that the bulk of worsted lines are now well conditioned 
would seem to augur well for certain things in wool guods. 
Duplicates which will be received for worsteds cannut be 
filled and buyers are likely to substitute. Therefore, lines 
which prove intrinsically valuable in wools are likely to 





command 
advances. 


overcoating situation. 


later. 
to be on. 


a@ more prominent 


position as the market 
One of the enigmas of the present market is the 


Practically nothing has been done 
since last January or February on lines of overcoatings. 
The clothier discovered then that he was likely to carry 
over considerable stock and he stopped buying and has 
remained in such condition ever since, and yet it is believed 
that an increased business in overcoatings must be received 


It is simply a question of what fabric or fabrics it is 
Many believein a reversion in demand to wool 


goods for next fall, and preparations are being made ac- 
cordingly, especially on lines of velour. 


THE YARN MARKET. 

No analysis of market conditions is possible. 
changing daily and buyers seem willing to pay the advance 
on a great many qualities. Higher numbers have sold freely 
and while there bas not been the demand for coarser counts 
Wool and worsted yarns are 


quotation have been steady. 
strong and linen and jute still show an upward tendency. 





COAL AND COKE. 


Prices are 


Demand for fuel is now liberal, and the chief complaint is 
the railway blockade that retards movement. 
are firm and market conditions sound. Collieries are more 


active, 


Quotations 


but no burdensome accumulations are reported, 


while in many cases ihe stocks of dealers are uncomfortably 


low. 


Coke is stronger in tone, a report that the leading 


producer had contracted for a large tonnage from outside 


interests giving the market great support. 


In all these de- 


partments the outlook is especially bright because of the 
great business in sight for the iron andsteel industry. 





WHOLESALE QUOTATIONS OF COMMODITIES. 








Minimum Prices at New York, uniess otherwise specified.—Corrected each week to Friday. 

















This | Last This | Last | | This | Last || 
Week.' Year. Week. | Year. | Week.| Year. || 
APPLES ; | DRUGS—Continued. LEA THER—Conv'd. || SPICES— Continued. 
Fresh, ig average occe 2.20. | 2.22 || CUtCh .......ccccccccccces 4'y 415 | Glazed kid_. 21% Bag) Benes: ccnsccceseses 
De Be ccoccnceececccce 534 S%q/ | GOmNNEOP ..... cecccccceess + 4% | Oil grain, No. J: 6to70z| 18%) 18 || Nutmegs ......00.... 2... 
BEANS- Bags. _ _. || Glycerine. ............e- ll | 12 |Glove grain, No.1,4 0z| 13% 13%/|SPI RITS— Cin., gallon. | 
Marrow, choice. ......... 2.50 | 2.75 || Gum Arabic............. 25 25 |Satin. No. l,large,4oz.| 144, 144/| SUGAR— 
Medium seree--------eee- | 1.6242) 2.00 OnzZOIM.......-.---. 40 40 (Split,¢runpers’No.1,1t.| 25 23 || Raw-Muscovado, 100 Ibs, 
BOOTS&SHOES—pr, Gamboge ............ 80 75 =| Belting butts...-.- ‘pane 42 38 || Refined, crushed ........ 
Men's grain shoes...-..- | 1.65 | 1.42% Senegal .............. 7 11 LUMBER—Per M. | Standard, granu., net. 
Creedmore split .....-... 155 = 1.35 TE chtccanbsnsece 55 6O (|Soft, spruce ............ 24.00 (18.00 || TEA, 1b—Formosa, ti 
Men's satin shoes .......| 1.6243) 1.45 hn ppameamnenay best 67 | 65 Wrens eee Be By cc cccces. [ISR LD cnnces c6eece- cacceces 
Wax brogans, No. 1..... *  @@* .. it  eeOeeeICrR 4713; 47 | Hard, oak................| 50.00 47.00 | Japan, eae ee 
Men's kip shoes. .....-.-- 1.324; 1.20 I aan tae 2.10 | 2.10 -_ EE a eae | A Lae) eee 
Men's calf shoes.........| 2.10 | 1.97% | Nitrate soda, 100 Ibs... 2.60 | 2.22% SRR RIES 100.00 91.00 ‘Myson, | ES 
Men's split boots. ...--. 1.85 1.65 i -  % Saar 1.30 | 1.15 w hitewood... . -. 39.00 (438.00 
Men's kip boots ......... | 1.70 | 1.5749 | Bergamot. ....-.ccce- 2.45 | 2.10 TALS—Per ton TOBACGO__Louis. sib.) 
Men's Calf boots.....-... | 2.7242) 2.57% | Cassia Sneontinanteness 1.15 | 772 |Iron,pigfdry,Phila.No.2,21.50 [17.50 | Burley red— 
Women’s grain......-.-- 1.55 | Bee 1) RIE neces con cccacees: 3.10 | 3.25 Bessemer, ittsburg..... 20.85 (16.85 || Common, short.......... 
Women’s split ...... | 1.22%2) 1.00 Oxalie i ncssecteesane 8 | 5 | Gray forge, Pittsburg....19.85 1585 ||Common...... .......... 
Women’s satin ......-.-.. | 1.25 Be nd EE bnctienntiinetonsand 5 34) 6% | Steel rails................| (28.00 (28.00 || Medium.... ............ 
BUILDING MAT'LS | — odie Preammis potash........ 16%2| 14 | Bar, refined,per 100 Ibs.| 1.8342) 1.8319); Fime ................... 
Brick, Statecom., perM./| 6.00 | 7.75 || Quicksilver.............. 54 | 55 | Plate, tank steel.......... 1.74%| 1.74%) Burley, colory. 
Lime, Eastern com., bb}. 80 | 75 || Quinine.. siniatideiidih 14425 20 | Bar,iron,common, Pitts! 1.60 | 1.74%4)|Common................. 
Glass, window, less dis. . | 2.5943) 2.332) | Sal ammoniac........... W Gy | Structural beams, “ | 1.70 | 1.70 | Medium Secceccosses-cc- 
a, ‘Eastern spruce...., 4.10 | 4.00 || Saltpetre, 100 ibs....... 4.25 | 4.65 | Structuralangles, “ | 1.70 | 1.70 || Dark, rehandling 
URLAP— | | Sarsaparilla, Ib.......... 5 26 =| Wire nails, CC FER E Bee Fe Giadccccceccose<-! 
10% 02Z., 4U haa osapes | 7.00 | 6.00 || Soda ash, 100 Ibs....... 85 85 ‘Cut pails, “s gt Be’ Fi i  — Seregegeeeescesg 
we ee 5.50 | 4.62 || Sulphuric acid........... 100 | 1.30 bonne No.27 « |. 240 | 215 | Dark, export. 
COFF EE— No. 7 Rio,lb 7%s 3%3'| Sumac, Va., lb.........-.- 44 | 42 || COMMOR ..<cocccccccce-:- 122.25 |16.6219/| Common ........-....<--. 
COTTON GDS—Pr.yd — | Vitriol, a tcctecieadinis 7 544 Teek ‘iemehaieqiiemmadinniids | 5.90 | 5.25 || Medium . 
Brown sheetings,stan’d. | Ke) 714) | honey reg all > =e merase 43.25 |32.60 || TURPENTINE—Gal. . 
Wide sheetings, 10-4. ... 2313) 2743) Ground bone, ton ....... 22.50 (22.50 || Tin | i inland | 3.94 | 3.49 || VEGETABLES—DbbI. 
Bleached sheetings, st - 344! 77g) | >. 9 ammonia, 100 Ibs.| 3.10 | 3.12 | MOLASSKS—Gallon...| 20 | 20 || Cabbages................ 
 __ ee 744) 634) | | OlL—Linseed,gal.....; 38 | 45 ||Omioms.................. 
Brown apoomns. 4 yda.. Dlg 6 || Cod, - iti 50 | 8.50 || Vegetable—- 1} POR cscceesscees-. 
ee cecececes | 5 | 3S || M’k'l, Halitax, N No. 1, bb) 25, 00 |20.00 || Cocoanut, Cochin ....... 94) 8 || Turnips...............- 
— drills, 2 Shain’ 714) 742) | FLOUR— (> “Re 4 34'| WOOL—Phila., Ib. 
Blue adalat on oo 1324 ise ont bbl. . sccinainiiisn’ 208 os Caeneees 4 oil, prime. ..| 47 | 26 — 100 grades .. 
seceee 2) 4 3.65 .65 Anima bane 
Print cloths ............ 3} 35g) | GHATN.. ~Bushel. | Ee | 74 | 62 Dk shebtbandecconaaetennes 
DAIny— | | Rp amene RENIN 40 | GO |] IMUM BONE Bocacce.ccncs.) SS | GB HRD Geccccccaccees-: 
o u a — ee HOUR ccceuecccercenscecce | 55%) 62 Fish— | N. ¥ Mich. & Wis.— 
eee ee: BROT... sccve 27 a 0 |= ener 60 | 58 || Cod, domestic...........; 35 | 35 BE ccccccccccccccccccccce 
ry c dairy, extras. -eecee } 25 | 22 || Cate eal aia eilitatea eda Reale tie ta 33% —— ‘ae 5 BD T° GD hl ee ceccncecccecccsescccess. 
| . _ a hhteseesectennnens 69%; 68 eral— Medium ................. 
oe. f. Cc. small, fancy. | 13%) 12%) Wheat ...................; 80%| 95%4'| Petroleum, crude........ 58 | 1.61 | ees saa Dele 
a 2% 12 | al No.2...| 90 | 674.) Refined, barrels, cargo..| 7.50 | 7.70 hed, ©. cccc-ccccee 
eres | Y —Ib. | Sn inhsicnsn shee minimis 4.40 | 4.75 || Medium ................. 
Nearby, mney. beat..... _ 32 o4 | Manila, current, spot...; 10's) 10 ye Te cg 100 ibs} 2.25 | 2.00 | eorececece : 
Milk marr resh gath., ox. | 2533 2542) | 6 iow spot... | 9455) 91g} P panei oic ed 1.25 | 1.37%9)| Coarse ..........-........ 
DRUGS. Ou net ship. 1.30 | 1.20 || IDES Chicago, 7 | ROVIS’ NS—100 Ibs | | Unwashed, medium..... 
ai 100 CHEM’S— ‘ _ || Packer, No. 1 native. 16%! 15% Beef, BIR vcccvcccncaseens 4.80 | 4.21% | uarter blood.......22.. 
7 rm age pe 1.75 | 1.75 || No.1 Texaa............. 14%; 1414 | Hogs, live .............. 6.65 | 5.75 | D .00020020-----c00ee. 
a i — 4 Ty BAT CE eire as snnecendeses | SR SE caectccnce-cacercees: 9.70 | 7.50 Utah 
Bi-carb. so ay 00 Ihe 1.30 | 1.30. | Cows, heavy native..... 154; 141) | Pork, mess ............. 18.00 |16.00 || Unwashed, ight t fine. . 
= em potas yo 834) Branded TG 14 | 134% Sheep, live. ain 4.37 ri’ 3 t sn eeEESS 
Pax be po T7200 Ibs | 1.30, | 1.35 || Country, No. 1 steers.. RGM) 16 || TRIO a cecnncc-noqeceas 6.00 | 4.37 || WOOLEN GDS—Ya. 
Brimstone. tou wr teeeeeee a 753'| No. 1 cows, heavy ...... ; 1334) 13%3 | RAISINS—Lon., layer.) 2.00 1.20 || Clay worsteds, 16 oz.... 
a. 22.50 22.1215|| No. 1 Baff Hides........ | 13% 13% | RICE—Dom. , prime, ve 43;| 4‘, | Clay mixtures, 10 oz. 
amphor + tater eeeeenes 17 77 |i Me. 1 Bip.....2.2..ccccee | |4lo) 14g RUBBER—Para, fine... 1.18 | 1.28 || Thibet, all wool, 24 oz. 
) os ge Oooo | 1.0542) 771y) No. 1 Calfskins.......... 15335 15 a | | Dress goods, fancy. ..... 
Ceahen at onia ecee | 8$45'| HOPS—N. Y. Ste., new. 23 | 22 a iiiciitnamentioen 95 | 90 || Broadc oths . ~ seeces 
Caustic soa Top.c.00 ibe lly 1044) JUTE_S = aaa 7.00 | 4.75 Turk’s — pbiededia 76 | 95 Talbot “T” fianneis.... 
itaneheres | c va 1.75 1.77 2) | LEATHER LK—Raw, Ib. ......... 4.55 4.17% | Indigo flannel suitings. 
Chlorate Pot SOSS a bene 25 | 25 || Hemlock sole, ‘B. A., lt.. 2612, 22% SOA P— Castile a | 6 || Cashmere, cotton warp. 
ream tartar bee eeee eee | BS) 9 | Non-acid, common......| 26 | 22 SPICES— Plain cheviots, 14 oz.... 
Martar........ 2... | 2244) 23219/| Union backs. heavy... | Se RN ee 15391 12% Serges, 12 oz......... 
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COFFEE CONDITIONS. 


Option trading increased at the expense of prices, liqui- 
dation of December deliveries providing much of the business. 
Conditions remained unaltered, the statistical position con- 
tinuing weak because of heavy receipts at Rio and Santos 
ports. Cash demand is limited, and opinions differ widely 
as to the future course of prices on account of the uncer- 
tainty regarding the Brazil movement since July 1. If this 
is not stimulated very largely by efforts to escape the export 
tax, which may be the case, there is practical certainty of 
an enormous yield. No especial interest has developed in 
the market for mild grades, a steady demand being main- 
tained without event of significance. 

Although many months have elapsed since it was officially 
announced that the Government of Brazil had enacted 
legislation assuring the success of the proposed coffee valor- 
ization plan, some of the best posted men in the trade are 
still uncertain as to how far the scheme will be carried or to 
what extent quotations will be affected. At the start there 
was much enthusiasm in the speculative market, option 
trading in New York rising above 200,000 bags in a single 
day, while prices at one time showed an advance of over a 
cent per pound. As time passed, with no evidence of 
definite action by the authorities to secure the proposed 
bond issue of $75,000,000, interest diminished, and quota- 
tions fell back to within a small fraction of the position 
when this agitation began. Finally, it was announced that 
sufficient funds had been guaranteed by prominent coffee 
houses at New York, Havre and Hamburg to take 2,000,000 
bags out of the market, but there is little increased in- 
terest, because this seemed such a material modification of 
the original plan whereby the Brazil Government was to 
relieve the planters of all the coffee they could not market 
on a basis equivalent to about 11 cents at New York, while 
the price here did not actually vary much from eight cents. 
As the 2,000,000 bags in question were to be delivered and 
held as security, there was little more in this operation than 
a concerted agreement to hold back that quantity until 
profitable prices were assured. 

It is now announced that the Government of Brazil will 
attempt to secure a more staple exchange market, 
although it is by no means clear just what methods will be 
pursued to accomplish this highly desirable state of affairs. 
Under present conditions all the expenses of production and 
movement to the ports are paid in the currency of Brazil, 
while the price received from the importing country fluctu- 
ates, not only according to the market value of the coffee, 
but also the rate of exchange on the day of payment. As 
this varied between 134 and 18 pence during the year 1905, 
it is obvious that the position of the producer was most un- 
settled, and any arrangement calculated to permanently 
establish stability of prices must begin by providing some 
remedy for the irregularity of exchange rates. Progress in 
this matter will be watched with interest by all nations 
having commercial dealings with Brazil and will not be 
limited to the coffee market. 

Thus far, the only definite action has been an official 
notice that the surtax, or export charge, will become eftec- 
tive December 1. According to law it was necessary to 
give sixty days’ notice of this change, and no other action 
is expected before that time elapses. One logical result has 
been a great rush to get coffee to the ports, and receipts at 
Rio and Santos since July 1 show an increase of about 
2,000,000 bags over the corresponding period last year and 
again of about 1,500,000 bags over 1904. This does not 
necessarily indicate a proportionate increase in the size of 
the crop, but is probably due to an effort to evade the sur- 
tax. One result is an increase in the stock of coffee at Rio 
and Santos of about 1,000,000 bags over last year’s figures, 
and an actual weakness in the tone of the Brazil markets, 
when it was intended to create artificial strength by the 
legislative enactment of Which 'this was the first step. 


Stocks in the United States are still considerably smaller 
than they were a year ago, and the general level of prices 
is lower, and yet the present price is fully double that 
touched within the last few years, and far above the aver- 
age in as recent a time as 1902-3. 

Outside of those directly interested in the coffee trade, 
there is little present interest regarding the ultimate result 
of valorization, yet the United States is much more con- 
cerned in this matter of the price of Brazil coffee than any 
other nation, as it consumes about two-thirds of all the 
coffee sent out of Brazil and about two-fifths of the exports 
from all coftee growing countries. Although at the present 
time Brazil has comparatively little competition in the 
world’s markets for cheap grades of coffee, yet many other 
countries are growing coffee that sells almost as cheaply, 
and the possibilities of extending the plantations in these 
nations must be considered a factor in any plan that adds 
three cents a pound to the present quotation. 





MARKETS FOR WOOL. 





Prices are still unchanged, domestic wool in leading east- 
ern markets having ruled steady since the month of October 
began. The only change in the situation is an increased 
inquiry from the mills, which indicates that stocks of raw 
material have fallen to a point that promises business for 
dealers. Otherwise the situation is without novel feature, 
good support still coming from abroad, where the tone of 
the markets is well sustained. There is reason to hope 
that delayed demand for woolen goods is beginning to 
appear, which is the vital feature of the raw material mar- 
ket, being closely watched by those who have extensive 
requirements still unfilled. Any decisive upward turn to 
prices would probably bring out much of this tardy business. 





FOREIGN TRADE AT LEADING PORTS. 





Less satisfactory foreign trade returns are received from the five 
leading Atlantic ports for the last week, only one city showing gains in 
both exports and imports as compared with the same period of 1905. 
Shipments and receipts at New York were well up to the average, but 
show moderate losses owing to heavy movements last year. A small in- 
crease in the outgo of merchandise from Boston was more than offset by 
a decline in imports, while Philadelphia reports moderate decreases in 
both divisions. Baltimore continues to make envouraging exhibits, ship- 
ments and imports again being in excess of last year’s, and New Orleans 
also recorded a large gain in exports, but receipts were insignificant, 
being over $1,000,000 smaller than in 1905. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 














EXPORTS. 
—- Week —~ ——Forty-three Weeks—— 
1906. 1905 1906. 1905. 
New York ....... $12.608.472 $13,422,697  $524220,386  $448,580,718 
a eee 1,572,812 1,457,297 75,514,463 73,429,284 
Philadelphia ..... 1,316,741 1,498,421 56,696,629 47,574,764 
Baltimore........ 2,112,478 1,888,190 83.63 1,261 72,287,364 
New Orleans..... 3,944,604 1,737,107 137,238,714 *102,878,274 
IMPORTS. 
= Week -~ -——Forty-three Weeks—~ 
1906, 1905. 1906. 1905. 
New York ....... $15.188,903 $15,640,447 $629,477,015  $555,500,051 
OD o cancusave 1,254,649 1,599,949 79,243,208 90,670,468 
Philadelphia...... 1,427,216 1,689,411 59,243,597 66,881,181 
Baltimore........ 597,290 364,459 32,414,956 18,020,194 
New Orleans..... 199,250 1,245, 164 34,704,693 *27 033,215 


*Forty-two weeks. 


The imports at New York exceeding $100,000 in value were: China, 
$138,938; argols, $146,256; other drugs, $113,333; furs, $250,767; grapes, 
$139,308; sauces and preserves, $104.543; precious stones, $701,271; 


bristles, $136,991; undressed hides, $483,559; copper, $429,195; metal 
goods, $152 260; tin, $962,349; motor carriages, $197,337; cigars, $104,- 
761; coffee, $241,364; hemp, $342,535; india rubber, $475,159; paintings, 
$240,359; sugar, $1,535,427; tea, $128,341; tobacco, $467,796, and wool, 
$305,495. Imports of dry goods amounted to $2,982,859, of which 
$2,418,275 were entered for consumption. 
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MARKET FOR COTTON. 


Erratie fluctuations have continued in response to the 
latest weather reports, the week opening much stronger on 
account of freezing temperature in several States. Yet 
there was a sentiment of caution that restricted speculative 
operations because of the coming official figures. The 
Manchester Commission that has been studying cotton 
growing conditions in the United States is now believed to 
be planning to go into the business extensively, bringing 
many scientific improvements into work on plantations 
here. While nothing definite is yet known on this point, 
there is much interest and developments will be closely 
watched. The statistical position is now undoubtedly very 
strong, the latest returns of visible supply of American cot- 
ton showing the lowest total for this season in any year of 
the preceding decade, with the single exception of 1903. 
Yet the current movement is heavy, port receipts for the 
week running far ahead of last year’s figures, which prob- 
ably means that the price is attractive to planters. After 
several consecutive years of unexampled prosperity, it is 
certain that there is no urgent need to dispose of the new 
crop, as was the case in the old days when loans matured 
with the cotton. It is safe to say that no one is selling cot- 
ton now except those who consider the level of quotations 
satisfactory. Movement abroad is facilitated by the large 
arrivals at the ports, and exports for the month of October 
promise to make a very good comparison with last year’s 
figures. The early loss is being made up rapidly, and in 
about one more week there should be an excess in the ex- 
ports since September 1 as compared with similar returns 
for 1905. Quotations are not high if the Norden estimate is 
as near right as usual, that firm only expecting 11,250,000 
bales. Other authorities of no little weight in the market 
steadfastly hold to original statements that over 13,000,000 
bales will be picked, despite early frosts, storms and all the 
weather vicissitudes that have been encountered. The 
Census Bureau’s report of cotton ginned up to October 18 
showed 4,910,290 bales, which far exceeded expectations, 
and prices declined sharply. Last year’s figures were 


4,990,556 bales. e 
SPOT COTTON PRICES. 

MIDDLING UPLANDS. Sat. Mon Tues Wed Thurs Fri. 
New York, cents..... 11.00 11.25 11.15 11.25 10.95 10.65 
New Orleans, cents .. 11.00 11.4.0 10.94 11.00 10.87 11.00 
Liverpool, pence..... 6.13 6.19 6.27 6.37 6.28 6 12 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Four Weeks’ 


In U.S. Afloat. Total. Increase. 
1906, Oct. 19...... 1,023.464 861,625 1,885,089 883,724 
oe @ Didsesos 1,368,957 1,422,000 2,790 957 844,134 
me) «CS Beads 1,172,665 1,063,000 2,235,665 1,363,308 
1908, * FB.cccce 805,619 831,187 1,636, 806 1,031,550 
| > a 1,100,195 950,000 2,050,195 749,347 
a OO as 1.189.559 875,000 2,064,559 1,049.934 
| a = 1,159,575 1,055,100 2,214,575 1,223,614 
a - 1,485,144 1,582,000 3,067,144 697,673 
| _ a 1,600,288 1,495,000 3,095,288 1,311,739 
oe - — Bicacua 1,207,615 1,079,000 2 286,615 985,594 
ee 1,570,854 1,177,060 2,747,854 920,132 
| a =n 1,317,319 1,675,000 2,992,349 802,053 


From the opening of the crop year to October 19, according 
to statistics compiled by the Financial Chronicle, 2,281,382 
bales of cotton came into sight, as compared with 2,586,717 
bales last year and 2,958,246 bales two years ago. This 
week port receipts were 372,277 bales, against 293,863 
bales a year ago and 399,287 bales in 1904. Takings by 
northern spinners for the crop year up to October 19 were 
218,476 bales, compared with 270,642 bales last year and 
266,610 bales two years ago. Last week’s exports to Great 
Britain and the continent were 224,967 bales, against 266,327 
bales in the same week of 1905, while for the crop year 


1,047,383 bales compare with 1,124,837 bales in the previous 
season. 





MARKET FOR RICE. 


Increase in volume of receipts does little to relieve the 
situation because of the fact that this rice has been sold 
weeks in advance and is immediately absorbed. Spot 
stocks are still insignificant as a result. Prices are firm, 





the tendency being upward. At New Orleans there is much 
complaint of injury, receipts being of poor quality. Move- 
ment is better, however, and more mills are in operation. 
Cables indicate similarly strong influences in foreign mar- 
kets. Dan Talmage’s Sons report the Louisiana crop move- 
ment as follows: Receipts 541,695 sacks rough, against 
443,907 sacks last year, wuile sales of 474,843 sacks cleaned 
compare with 394,603 in 1905. 





THE STOCK AND BOND MARKETS. 


The stock market was irregular and trading largely pro- 
fessional. An early improvement reflected a better under- 
standing of the situation abroad and.a more cheerful 
sentiment was created by the announcement of the Treasury 
plan to increase bank note circulation, but the market later 
became irregular and fluctuations were generally very nar- 
row. Money on call was easy, but foreign exchange rose 
abruptly and fluctuated widely at the higher quotations. 

Reading and Union Pacific were the leaders in the early 
recovery, both in point of activity and strength, but sharp 
advances were also scored by Great Northern preferred, 
Northern Pacific, Baltimore & Ohio, Atchison, Pennsyl- 
vania, Southern Pacific and St. Paul, the latter continuing 
independently strong for a time after a reactionary tendency 
had developed in the other important issues. Coincident with 
the announcement of an increase in its dividend rate on its 
common stock from 4 to 5 per cent. Norfolk & Western 
made a good advance. Colorado Southern was conspicu- 
ously strong and there were intimations of a possible divi- 
dend payment on the second preferred shares. The strength 
of the local transit shares attracted attention, particularly 
Brooklyn Rapid Transit’s sharp improvement on fairly large 
dealings. Peoria & Eastern suffered a heavy decline as 
compared with its last previous sale. 

The enormous trading in United States Steel attracted 
particular attention because of the large blocks of stock 
that changed hands within a narrow range of prices; the 
shares were firmly held, despite apparent selling pressure. 
Amalgamated Copper was extensively dealt in and moved 
irregularly, but a good undertone was maintained through- 
out. American Smelting and National Lead moved up 
sharply in the early trading, but eased considerably later. 
The shares of the car building and equipment companies 
were in demand, particularly Pressed Steel Car common, 
on the possibility of a resumption of dividends on the com- 
mon stock. Pullman Palace Car was notable for a sharp 
rise, while American Express recorded a heavy decline. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......--. 117.59 116.41 117.39 117.22 117.14 116.68 116.73 
Industrial ........ 84.05 96.20 97.49 97.44 96.96 96.46 96,52 
Gas and Traction. 130.27 110.62 111.67 111.17 111.00 110.67 110.62 


RAILROAD AND MISCELLANEOUS BONDS. 
The railroad and miscellaneous bond market was mod- 
erately active, with business fairly well distributed. Profit 
taking in Wabash debenture Bs, following the adoption by 
the stock and bondholders of the refunding plan, led to a 
sharp recession in that issue, while Green Bay & Western 
debenture Bs fell off decidedly on the possibility of opposi- 


tion to the scheme for refunding that issue. The converti- 
ble bonds of the Pennsylvania, Atchison, Erie and Delaware 
& Hudson were irregular, following to a great extent the 
companies’ shares. Interborough- Metropolitan 44s, Chicago, 
Burlington & Quincy joint 4s and United States Steel 5s 
figured prominently in the trading. 


GOVERNMENT AND STATE BONDS. 


The sales of government bonds included among foreign 
issues Japanese 6s at 97% to 97%, second series at 97 to 974; 
44s at 91} to 92, second series at 893 to 903; 4s 82% to 824; 
Republic of Cuba 5s at 103% to 104, and United States of 


Mexico 4s at 944. In State securities, Tennessee Settlement 
38 small bonds sold at 954. 
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Last , 
STOCKS. Sale Week. Year. 
Friday High Low High Low 
Adams Express.......------- OTe i eacaee | coeves 300 Au 31 | 245 My 15 
any & Susquehanna..... fae = sts cecnce | cameee | canmeoscedsous | eesnecdgoncess 
— Rabat epbenaenseeoes + 16% 17*s 164% 2 een + 16 Jul 3 
do pref ........-.....------- + 44 454, 424 40 Sep2z 
“a mated Copper --.-..- 110: ll4% 109% 118% Keb 13 924% Jul 13 
American Ag’l Chemical....)f 2542 25 25 344s Jan 27 20 Jul 3 
do pref ...----------eeeeecee) . 2-22 | eee teense 102 Jan 25 93 Apr 23 
*Americai Beet Sugar...... 2275 24! 22% 35 Jan 6 20'2 My 32 
‘Gare Wounary..| “43% | “aa% |” 43% G723anea| 32%8Sul 13 
rican Car & Foundry.. 35, 44% 2% lg Jan 2 2% Ju 
America pececccocececoceecoss 100% 101% 100% °>=105 Jan24 > 98%Jul 13 
American Coal.....-...------ ae. | eanese | easece 190 Jan 4/190 Jan 4 
American Cotton Oil ....-.- 3414s 35 332 44144 Jan 11 28 My 2 
do pref .... .....----------- Pn. weebes t aeenen 95 Jan1l0o 904g Jun 20 
American District Tel ..-..-. nt | wétnes Eh eeeens 37 Mr 16 37 Mr 16 
American Express .....-.---- 240144 24014 | 240 272 Au 30/215 Apr26 
*American Grass Twine ....+ 87 Why v4 11% Jan 15 77gMy 2 
a Hide & Leather... 6 6's 6 108 Jan 29 6 Junl3 
EE... cquccntsenosessose 25 26 20 43 Jan 25 25 Seply 
American Ice Securities ....; 894g | 90 S8S°s3 | 94% Sep 25 3544Jan 2 
*American Linseed........-- IB Ck wecces | cocccs ~944 Jan 22 17‘gMy 7 
do pref ........-..-0----0-+- > OD it sescon | eenens 517%, Jan 19 38%gaMy 4 
“American Locomotive. .----. 74% 76 11% 784gJan : 53% My 2 
do pref .........------+----- rear -~ 120% Jan16 110%My 2 
«American Malting.......... 5 D 44 644 Jan 24 3% Jul 18 
do pref Tr R . + 27 2742 27 29%, Apr 5 25 Jan 5 
American Pneumatic Serv... 29 29% 8 2Y 54% Apr16 25 Sepls 
I cin semadahamnnds + 60 | 624% 62 B8WAprl4| 60 Au 
*American Smelters pret B.{ 95% 9575 948g 101% Jan 18 04% Oct 
*American Smeit & Kef...-.. 153% | 156% 152% | 174 Jan1s | 1l3eyMy 2 
G0 Pred .........2.ecccce-se- 116% | 118 ll6jYL | 130 Janil2) 113% Sep 2s 
a DT. .canamiemees , 2a ees 220 Jan25 200 Jul 6 
do pref .....---------------- 101 10044 | LUO% Been ~_ 26 10014 Oct 22 
rican Steel Foundries. 9 7, 10% og 5 an 17 7g Oct 26 
Americ penhesesceseescceses 4315 4445 45% 53% Jan 17 40 My 2 
amacicnn Sugar Ref ..-.-.-- 1233 134% 132 157 Jan lZ7yuMy 2 
Go rel ...... .-.0000----2-- pat Ot wwwese | ceneus 140 Janly 130 Sep2v 
Amemcanb Tel & Cable ....--|\} S7 | «----- | -+---- 93 Feb 90 Jan 22 
American Tele & Tel....---- i135 1338 137% | 144% Jan19 130 Jul i8 
American Tob pref new..-.-. US % VU, Y8% 109 Jan 22 96 Jul $ 
*A:nerican Woolen .....----- 3434 35%, 34's 48 Jan 6 32 Juns3vVv 
"SR 1027, | 103 1Uz’g «110% Jan24 101 Jul ls 
*Anaconda Copper ....-.---- 26814 | 245 269 300 _ - 2232My 4 
— a pwesessacussorese _- 2d | we eeee | ceeeee enbeeccessens | eanececesaséee 
hich lac iniinatian tae 70 pence | secese cnepeneeeenns | senenuensaens 
aaa Seis ints’ lst pref.  . seenbs _ Ll: 24, Mr 27 106% Jan 1l 
Atchison, Top & Santa Fe 101 Lvl LUU L1UL Sep il 85% My 2 
IT -canecepensaess+endea 1005, 100% 100% | 106 Jan 3 WyJul 3 
Atlantic Coast Line ...-....-.- 135 13844 30 167% Jan 20 | 1l3l4eJul 3 
— & Ohio.....-.---- 119 L1I9% 116% | 125% Sep2l 105%, My 2 
wanes eeeeeee ene: v2 ve Be YYigJan 56, 91 Oct 22 
Bett ete Steel. .... eececces ; 1s 1 17's 2612 Au 23 L742 Oct 19 
| at ERE SR 6714 TVR 632 Say Jun 28 63 Oct19 
Broo rly Rapid Transit . 79 BU 7% ¥44e Jan 26 71 =6Jull2 
Brooklyn U ao (GAS ....-.-- 1105 | we--e- | ee --- | 173 Jan23 115 Au 2 
Brunswick City...........-.. t+ 15% 1b 15% 21% Apr ld IsyJul Y 
Buffalo, Koc Ae > PUB. .100SE st ccwscs | cccess 153 Jan ¥Y 140 My 25 
BO PTS .. .. cccccccccccccess PEST =| cccsce | socces | cccccecscccces | ecssesescecces 
Buffalo & Susq pref ....- ..- | BO | ceccoe | cneene 87 Feb 8 83 Janl2 
*Butterick Co. .....---------- H4ly 54% o1y 70 M y ) 40 Apr 16 
Canada Southern ........-.-- + 66% O64, bb TU%ig Jan 8 654e Jun 3v 
Canadian Pacific. .......-.---- 175 L176 172% | 1835, Oct 3 | 155% My 2 
Central & S Am Tel....-..-..- tid0 ee 140) My 24 137 Jan2? 
Central Leather .--.--------- 35 363, 34 49% Jan 2 34 Oct 26 
a +103 103 LU245 1U7 WJan24 100 Jul 3 
Central R Rof New Jersey. 22 223 221 23%%8 My 24 204 My 2 
Chesapeake & Ohio. .......-.- 7lg | OYA ¥ 65: 8 Au 30) 53 “ My 2 
Chicago & Alton....-......... 29 4 2h Ag 29 35% Oct 8 25g Sep 15 
CO. eee i ee To% i644 7744 Oct 5 752 Sep ls 
Chicago, Bur & Quincy ....-|¢200 =| ----2- | ncn ne | ccwccccccccecs | .-ncccecceccee 
Chicago & E. Illinois pret --/4120 eenne- | senses 126 Jun27/> 125 Octlo 
Chicago Great Western ....-. 17% 17s l7’s | 23% Jan 20 a Jun 28 
do pref A. ..........cccecee- PTR | caswee | cosece SU Jan 3l 244 Jul 13 
Go pref B.. .......-cccc.seee- 25h 26 254%) 39% Jan 22 25 Jul 21 
do debentures. ........----- Pie f ecccce | eéases 8614 Jan 17 792 Sep 4 
Chicago, ind & Lou pref 4; en co-s | sewcsecsececss | sccccescescese 
Chicago, Mil & St Paul...... 170 72% 169%, | 198% Au 27 | 155% My 2 
OS Seas: +190 192 1YvO 218 Au 27) 177'2My 2 
= ago mnctesenes 202%  2U06 20144 | 240 Janl5 > 192 Apr27 
PIRI EO ERE 230 secon tS 6a 225 Au 9 
chicago, StP,M& & Omaha GC eS 1938 ~— 15 168 Junws 
|. 175 178 1738 202 Jan1ld5 176 Jun23 
+ Chicago ines TD cncccesn li ll ll 18% Jan 19 ¥% Apri1d 
Rae aS + 25 28 238 42%, Jan22 27 Apr27 
Chicago Union Trac. ......-. + 44% 4% 4% 13% Feb 20 37g My 21 
| Fee 16 16 16 47 ‘2 Mr 12 11%g Jul 12 
Clev. C in,Chi & StL ....... ; 94 9435, YSlo 1U9%Janl5 9U%NMy 2 
do pr 7 SE +112 Ll2% 1124 118 Jan 2: 110 Jul 19 
ae od ae & Wheeling...... ae. éomen. © bemiek / 100 Oct 11 85 Jap 2; 
sh anieeeminniniamen nnd 1105 wo | -o---e | LID Jan 24,105 Jui ll 
Cleveland & Pittsburg. ...-.- 175 L75% | 175% | 1754 Oct 26 | 175% Oct 26 
do Special.............-----) 102 wevere | teases | eee cee ee neces | eee ee eeeee- 
Colorado Fuel & Iron ....... 5Blig| 54%) 50%) 83% Jan26, 40'8My 2 
PTE 200sés00-erses0cccce ie Sete ....-. | 1124 Jan 29 80 Jul 27 
Colorado Southern ......-..- 383, 39% , 37 41 Oct 3 2¥'gJan 4 
GP BEE cocsscvccescoses- 69 69 672 73's Feb20 | 66 ly Aprsv 
| en 577%. 53 53% o8% Oct24, 45 My 2 
Col & H’g Coal & Iron...... 20 2l143/ 19 | 265 Feb 1 17 My 2 
Consolidated ¢ coccce Pee eee 95 Sepl2 95 Sepl2 
Consolidated Gas...........- 90 140% | 137% | 181% Jan 23 | 13053 Apr27 
Corn + pean ENS <O. t 1934 20% 19% 22 Apr 4; 18%Jul 13 
eee 75 7542 7455 85% Apr 2 744 My 2 
Delaware & Hudson .......-. 216% | 220 215 | 231 Junl2/189 My 2 
Delaware, Lack & Western.|{525 = ...... | ---.-- 560 My 24 437% My 2 
Denver & Rio Grande ...... 40 404 393%, 51% Jan 26 365%3My 2 
ee t 83h 84% 84 9115 Jan 2 S3.4Jul 3 
Des Moines & Ft 95° eee St Bb eeeerey ae 2344 Jan 36 20 Feb20 
Detroit — ocnces a. 2 8 8 ll Jan 22 8 Au 24 
GP WEEE EE BB ccoceccoscceces PB cies Secale 35 Janls 27 Jun27 
Detroit United ey - WO 93%s 90 102 Feb 3 90 Oct 26 
Diamond Match ...........-- + 7 Pea oo | cpesnhemenion | casencentionene 
*Distillers Sooasiiiea oe 683, 70 67% | 745%sSep20 51 Jan 30 
*Duluth SS & Atl .......... + 17 17% 1748 | 22% Jan b 16 Jul 13 
IEE coer cnpocessessscosce 38 39 37 45 Janl 32 Apr2s 
i cnadindl au | cease | cabeee | 177 Mr 21 160 Jan 2 
—_—- USURD TRRTSBED 2cch cccccs | wccccs | cccces 8748 Jan 19 813%, Jan 3 
<mnenendasneeEneors 43% 445, 43 | 50%Jani16 384s My 2 
“—_ DEMIIEE cndaseesesacsoeus 75% 76% > 75%/ 838 Janld 7 My 2 
— I enemenineuntiel + 66% | 638 6644 76% Jan 16 624g Apr 27 
—— 4 Terre Haute ....-.-. Sa. © cmeede' | coments | 7 Jan 2{; 7 Sep 7 | 
nina enninmans 85 dating haan Lo Se oe 80 Jul l3 
Federal Mining & Smelting as 174 174 {|198 Jan22 138 Jan 4 
ON Se 98 96% | 112% Jan22; 91 Jul 3 
General Chemical ........<<. ‘ 34 744| 74%)! 82 Janl18 te Oct 4 
ea +102 103 103 | 106% Feb a 1vV Mr 
General Eiectric............. 174 176% | 173% / 184 Oct 180% Jul 3 
Gold & Stock Tel............ i, ae Perr | aesewcansesene | eecnteqggeesess 
Great Northern pf...........; 316% 326 | 314 | 348 Web 9 | 275 My 2 
. Green Bay & Western ...... pone pees | cccccs | coccccccccccce | cocccccccccces 


























| 162 


| 200 
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| 106% Jan 20 
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117 Feb27 


53 Au ld 
97% My 8 
135 <Apr24 
+ aden ] 
84 Au 15 
1242 Jun 7 


53% Oct 26 
95 Octll 
5543 My 10 
87% My 10 
26% Jan 15 
90 Jani12 
95 Jan 29 
60 My 8 
92 My 14 
34% Jan 12 
6334 Jan 13 
6 Jun 8 
8414, Feb 7 
37% Jan 5 
1 Jan 5 
14 Apr 2 
45 Oct 2 
8448 Sep 27 
85 Sep27 | 
95 Sep 7 
447%, Jan 12 
92 Feb 3 
60° “Sep_ q 


81% Jan 1€ 
15649 Jan 19 
1554 Jan 16 
Jan 26 
127 Jan 7 
26% Jan 1 
50 Au 15 
92 Jul 6 
84% Jan ll 
100% Jan 3 
Mr 24 
183% Jan 11 
405, Jan 12 
74%2 Jan 18 


Jul 17 


| 18842 Mr 28 | 
| 149% Jan 12 


772 Oct 24 


Ls 4 J: uD 15 


367% Sep 12 
SS Au 4 


| 163% Jan 5 
156%Jan 8&8 


. | 20 
| 155 
74 


| 107 


73% Aprl7 
120 ‘9 Ji in 27 
41% Jan Q 
50k Jan 31 
85% Sep 2U 


“ere eer ee eeeee 


4% Jan 19 
‘4 Feb19 

4 Jan 27 
“97% Oct 2 
%6 Jan 6 
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S | 


Jan 12 | 


| 20944 Sep 6 | 


142 


103 


44, Oct 
Jun 
My 
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135 
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53 | 232% Feb1l4 | 


1474, Jan 23 


Jan 
4642 Jan 16 
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eereeeer eee eee 
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645 Jan 24 


/105 Feb 1 
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Jan 13 
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; | Last 
STOCKS Sale Week. 
Continued, Friday High Low 
| 
Be Be Se case vccoccesces [ae 1 weenes | esos 
do lst pref ........-----+-+-| ---+0- rice, paren 
8 ee . | cesses 
Havana Electric Railway...|+ 46 - Ff & 
ST nnn ctipnbebenceaenint 86 $7 87 
ET SE nintccceiveesesl pebbhe | eekee> | aimee 
ll aE RE EE 04 G41y 94 
Homestake Mining.. soo ae a. 
—e Central........ noone 17344 17442 | 171% 
eee Wee? 86 | aksees 1 eames 
aan rsoll- Rand. 53 53 484 
elena 95 95 94g 
lnterborough-Metropolitan., 367%, 3348 36 
do pre sescceess| Pe 7742 | 755, 
International Paper sees-eeee 1744 18'g;) 17% 
CRSA EES Sl4g 82 | Bls 
«International Power Co.. jt 50% SL% 5U%s 
——— Steam tae 43% > 4533) 43 
EE 00nd iaiiniiaantinddibe | 80% 82%: 380 
lows Coenizai. simian ae 29 23% 
DEE wentenieiseenensicnoes | 62%; 5242; 52% 
Kanawa & Michigan --/f a |} 6+ onassk eee 
Kansas City, FtS & M prt.. 79 T9 lg 77 
Kansas City Southern....... 2748 28 27 
do pref .............---..--- 59 60 | 57% 
Keokuk & Des Moines. ....-. + 10 iebens E wepeus 
do A na See + 40 ees 
Knickerbocker Ice.......... | Fo% 7384 16% 
tt ppasckeniketinenae die it 80 Si l 
Laclede i kndskussiéniebeues satin 1 Cheeks rr 
DEE cecescececececsccccce t 90 ouuene | eeenes 
Lake Erie & Western.......,f 29 31 31 
a > a eee t 75 jeans | sauces 
SO eee a ere sachin 
*Lehis — ‘& Ww ETS CREE Fo cccsce | coccee | cecces 
0 eee Sh | evcasse | scence 
Louisville & Nashville. ..... | 143 145% | 142% 
Mauhattan Beach .......... Sly aise: Spee 
Manhattan Elevated ........) 144% | 1424s | 1414 
Maryland Coal pref...... -- SU ss 
«Metropolitan St. Railway.. 4104 shades | <saues 
Mexican Central.............) 20% 21% 20 
Michigan Central...........-. t187% | 190 190 
Michigan State Telep....... Tie | seeses | peenes 
DT cai iniddindkpedtieaesinen , en. | eenied | ‘egeme 
Minn & St Louis ............ 6744 S7ig 67 
DET} cishsemmdenadinein sibs 97 97% 974 
Pe OP OPE eenncdsecacs $148 150 147 
do In aticiiediessticty teidineiiastieimench natn Qe re 
Missouri, Kansas & Texas 33'8 344 3234 
SASS a ee GS la BU 68 
Missouri Pacific ............. 935, U5 Vs 
Morris & Bssex ............. i peor ag pet 
Nashville, Chat & St Louis 1136. 138 138 
«National Biscuit Co-........ 76%: 772 72 
icnhitnnstesineibeneneiatel siniieed 118% | 118% 
National Enameling......... l3le 14 1348 
EE ee 85 85 85 
National Lead Co........... T4ly 764 73 
GO POL. .... cccccccocec------/f1OZ%s | JOSLg | 1UB% 
National R R of Mex pret.... 53 53 49 
OO eee 26 26's 26 
New Central Coal............/f 3H | ...... “eee 
New — Ry & Light... |{ 35 —— ee 
SIT a nicinine chibhnthemantiat oe t 82 81 8h 
“New York Air Brake....... 145 L474 | 142 
New York Central........... 128}8 | 130% | 127% 
New York. Chi & St Louis..| 644. 65 63 
5 7 ce 6 6f onaeen 1 whens 
a 85 | 8s 8245 
New York Dock......... Te ~§ | scenes | ewenes 
ee _& Re Pte Dewres 
New York & Harlem........) ...... | eweese | seeses 
New York. Lack & Western ...... |  oucinen . aioe 
New York, New H’n&H'd f192 | ...--. vides 
‘NY&N J Telephone. ..... t124 | 125 125 
N Y, Ontario & Western 45%} 45% 447%, 
Norfolk Southern ...........) ...... POPE Gree: 
Norfolk Western ............ 9414 95% 925, 
do pref . pnheoneiniaie 90 QU YO by 
North American _. a S84 GO%, Bs 
Northern Central ...........| ...... | .....- on 
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BANKING NEWS. 


New National Banks. 


The First National Bank of Kingsburg, Cal. 
(8409). Capital $25,000. Conversion of the 


Kingsburg State Bank. 


The First National Bank of Santa Cruz, Cal. 


(8403 Capital $100,000. Conversion of the 
City Bank 
The First National Bank of Eads, Col. (8412). 


Capital $25,000. J. H. Slater, president; Geo. 
Weisbrod, vice-president ; kK. M. Scheline, 
cashier. 

The First National Bank of New Point, Ind. 
(8408). Capital $25,000. J. J. Puttman, presi- 
dent; John Hoff, vice-president ; E.H. Spilman, 
eashier. 

The First National Bank of Cainesville, Mo. 
(8407). Capital $25,000. J. R. Girdner, presi- 


dent; A. J. Bush, vice-president: R.W. Boeger, 


eashier: Chas. Girdner, assistant cashier. 
The First National Bank of Wolbach. Neb. 
(S413 Capital $25,000. Geo. E. Lean. presl- 


dent: F. E. vice dent: C. W. 
Norton, cashier. 

The First National 
(8401). Capital $25,000 
Daniel A 
mus, cashier. 

The First National Bank of 
(8411). Capital $25,000. C. R. 
O. J. Waddeil, vice-president: L. E. 
cashier. 

The C ‘ollegeville 
ville, Pa. (8404). 
terolf, president: \ 


Seavey, presi 
| Bank of Edgewater, N. J 
John Eisle, president ; 
president: S. L. Dore- 


Higgi ins, vice 


Sabina, Ohio 
iillis, president ; 
Whinery, 


Colleze- 
A. D. Fet- 
cashier. 


National Bank, of 
‘ ‘apital $25,000. 
. D. Renninger, 
The Farmers’ beset Bank of 
Pa. (8410). Capital $25,000. J. J. 
president; A. H. Litchard, vice-president ; 
Ellis, cashier. 
The Lemasters National Bank, 


Exchange, 
Brennan, 
J. P. 


of Lemasters, 





| Chas. 


vice-presidents: Frank 8. Ebersole, cashier; D. 
W. Greenawalt, assistant cashier. 

The First National Bank of Trenton, Tenn. 
8406). Capital 330,000. R. R. president; 
W. T. Ingram, vice-president; R. J. 
eashier; J. W. Vick, assistant cashier. 

The Citizens’ Na Saint Jo, 


Boone, 


Dew, 


tional Bank of Tex. 


8402). Capital $25,000. James R. Wiley, presi- 
| dent; A. U. Perryman, vice-president: L. A. 


Dewlen, cashier. 


Applications to Organize. 

The First National Bank of Schleswig, Iowa. 
Capital $50,000. Crawford 
County State Bank, Denison. 

The First National Bank of Dunellen, 
Capital $25,000. Correspondent, 
son, Fifth & Chestnut Sts., Philadelphia, Pa. 

The First National Bank of Jefferson, N. C. 
Capital $25,000. Application filed by T. C. 
Bowie. 

The Zollarsville 


Correspondent, 


N.d 


National Bank, of Zollars- 


ville, Pa. Capital $25,000. Correspondent, 
Wise & Miner, attorneys, 524 Fourth Ave., Pitts- 
| burg. 

The Cclton National Bank, of Colton, Cal. 
Capital $25,000. Application filed by J. B. 
Coulston, Pasadena. 

The First National Bank of Dexter, N. Y. 


Capital $30,00¢. Application filed by Chas. A 
Phelps, Watertown. 

The Mount Vernon National Bank, of Mount 
Vernon, N. Y. Capital $200,000. Application 
filed by Herbert T. Jennings, 2(6 Broadway, 
New York City. 


hew State Banka, Private Banks and Trust 
Companies. 

The Globe Savings Bank of Los Angeles, Cal 

Capital $112,000. Chas. A. Elder, president; 


Lloyd, vice-president; E. J. Scott, cash- 





—<— 





| M. E. 
| 


. 
Clarence Hod- | 








The Bank of East Alton, Ill. Capital $25,000. 
Chas. A. Caldwell, president; Albert Wade, 
vice-president ; Samuel Wade. cashier 

The German-American State Bank of German 
Valley, UL Capital $25,000. Frank A. Bridge, 
president; Henry W. Coffman, vice-president ; 
Louis Fosha, cashier. 

The People’s State Bank of Sullivan, 
Paid capital $50,000. 
J. T. Akin, 
cashier. 


Ind. 
Geo. R. Duttcn, president; 
John 


vice-president ; Beasley, 


The Farmers’ Bank of Shell Rock, 
Capital $25,000. Organizing. 

Moss Bros. State Bank of Hollenberg, 
Capital 310.000. W.J. Moss, president; 
Moss. Vice-president ; A. R. Moss, cashier. 


Savings 
lowa. 

The 
Kan. 

The Farmers’ State Bank of Linn, Kan. 
tal $10,000. J.C. Collins, president ; 
Kaler, vice-president: L. P. Bishop, cashier. 

The Cromwell Deposit Bank, of Cromwell, Ky, 
Paid capital $15,000. J. J. Stewart, president ; 
=. vice-president; J. P. Miller, 
cashier. 

The People’s Bank of Monroe —— Tomp- 
Capital $25,C00. W.S. Smith, 
Isaac Rush, cecum P. Kirk- 
cashier. 


Capi- 
W. 


(7eo. 


Cooper, 


kinsville, Ky. 
president ; 
patrick, 
Baltimore, Md. 


The Phoenix Bank of Organ- 


izing. 


The State Bank of Manchester, Minn. Capi- 
tal $10,000. Organizing. 

The Farmers’ Exchange Bank of Braymer, 
Mo. Capital 325,000. P.S. Proctor, president; 


A. J. Penny, vice-president; E.T. Mussenbaugh, 


cashier. 


The People’s Bank of Licking, ape Capital 
$15,000. E. McKinney, president: C. P. Rogers, 


vice-president; E. C. Halbert, cashier. 
The Bankers’ Trust Co. of St. Louis, Mo. In- 
eorporated. Paid capital $100,000. J. E. Frank- 


lin, president; B. 
L. S. Parker, 


F. Edwards, vice-president ; 
cashier. 


































Pa. (8405). Capital $25,000. J. R. Lemaster, | ier; W. D. Deeble, secretary. The Farmers’ Bank of Gandy, Neb. Capital 
president; E. B. Diehl and R. S. McDowell, The Bank of Nez Perce, Idaho. Incorporated. | $25,000. Incorporated. 
Fiscal Pn begins July 1, except roads REPORTS OF RAILROAD EARNINGS 
arked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS, 
—Mile aoe Month 7 is 1 - a to Latest Date. — Month — ~ Fiscal Year to Latest Date 
1906. 1¥0 Period. 1906. 1905. 19605. Period. 1906. 1905 1906. 1905. 
3.490 3429 . Y. Contral........ September .. $8,430.237 $8,106,297 $67, GOD, 193 $62,577,354 sin _ _eeeese . specs BER 
151 2,151 tie etaiemmitinnes enti ae . 4,514677 4,406,759 8,875,701 8 366.059 Aug ..$1,349.542 $1,460,542 $2,65 Dd 5,161 $2.645,649 
3,839 3,747 *Pennsylvania ....... Re 13,165,090 11,967,490 95,856,569 85,183. 869 Aug... 4,293,662 4,496,062 29,024,256 23,992,556 
4,025 3,986 Baltimore & Unio... September 7,077,897 6,547,806 20,803,733 18,7 14,722 Sept . 2,665,935 2,555,353 7,535,408 7,002,350 
4.085 4,082 Grand Trunk........ Oct,3 wks... 2,581,925 2.389,53 13,796,618 12,718,837 Aug... 932,908 860,397 1,738,800 1,660,449 
1,520 1520 *Lake Shore........... September .. 3,769,845 3,484,252 31,784.7738 28,236,197 i ) Sntennet lw Geemiag -oo-~ "cae. =) | ce 
1,745 1,745 *M —— Central ....September 2,277,213 2,155,438 19,1$0,809 16,843,132 i i ee Se 
RLS Deke WORMED ccceccccceses: Oct, 3 wks 1,749, 146 1,478,079 8,951,850 7,893,676 Aug.. 895,957 796,741 1,642,627 1,423,723 
1,415 1,415 *Pitte., C. C. & 8t.L. Se ptember . 2,532,102 2,335,747 21 ‘680,7 77) =: 19.383,061 Sept 850,473 737.463 5,411,801 4,636,761 
1.891 1891 *C.,C.,C. & St. L September 2,227,016 2,072,136 6,735,667 6,121,314 Mar... 405,311 429,598 1,197,056 1,002,568 
610 602 Jersey Central ......-September . 2,349,657 2,159,759 6,807,226 6,479,904 Sept . 1,009,856 1,094,930 3,384,035 2,328,473 
1,000 1,015 ME oc nccenccoeeses August ..... 3.505 125 3,492,781 6,679,453 6,591,059 Aug.. 1,366,974 1,462,522 2,977,625 2 761,302 
1,429 1,393 Lehigh Valley........ August ..... 3,299,827 2,836,037 6,339,871 5,484,276 Aug... 1,516,462 1,218,187 2,849,013 2,309,894 
548 648 N. Y.,Ont. & W......: August 845.505 782,954 1 nee. B75 > 1,491,477 Aug.. 339,334 283,362 678,127 513,705 
568 538 Buffalo, Roch. &@ P.. Oct, 3 wks... 502,479 554,694 952,923 2,933,563 Aug... 293,252 377,558 £83,586 718,570 
191 191 *Pitts. & Lake Erie...September .. 1,197,830 1,071,082 10 S18" 264 9 333,956 “Saar oo eee ee 
450 450 *Northern Central ....: August 1,058,036 919,436 12,545 6,768,545 Aug.. 32,076 323,376 1,740,792 1,157,892 
712 712 *Phila., Balt. & Wash August eens 1,447,127 1,252,827 10’ 326.616 9,556,816 Aug.. £65,326 394,526 2,596,020 2,270,120 
847 347 Hocking Valiey......August ..... 630,680 575,700 1,224,131 1,080,78: Aug. 252,814 231,453 456,851 404,929 
4,459 4,374 Lllinois Ceutrai...... September . 4,563,286 3,960,057 13,353 ,63: 11,724, 890 Aug.. 1,214,223 1,181,048 2,373,621 2,088,165 
97 915 Chicago & Aiton .....Augi ust Ake L,056,300 2.172.55- L986 937 Aug... 459,293 347,707 878,178 632,680 
818 818 =Chicago Great West Oct 3 wks... 540,461 530,200 2.948, 369 2,671,695 Aug.. 271,912 227.767 511,745 409,432 
977 977 Wisconsin Central... august ..... 677,167 641,003 1,291,337 1 232,398 Aug.. 278,670 257,609 513,247 484,181 
6,961 6,908 St. Paul............... Re 4,814,887 3,955,687 4,814,887 ID0,686 = -- rw enee eee wees ~ sees 
BGS LSSS DRRRRB 2ccoc. ccccccessABGUSt ..... 1,105.999 1,023,950 2,134,539 1,948,114 7c 28=———<‘<‘é C—“‘i‘é ww counns sntnbe 
7,429 7,408 Northwest ...........September . 6.148.305 9,766,337 17,636,699 16,055,940 — ere. . see 8=§=©—6—. pee > cee 
7,218 7,231 Rock Island. ........, August ..... 5,049,276 4,481,592 9,458,263 8.352.978 <Aug.. 1,766,313 1,462,091 3,044,392 2,366,117 
2,135 1,774 Minn., St. P. & Soo. Oct, 2 wks... 5€6,693 521,696 3,905,41 3,158,274 Aug.. 49,396 503,096 1,029,623 849,014 
4,058 4,058 Atlantic Coast Line..August ..... 1,829,254 1,612,763 3,747,957 3.302.676  <Aug.. — 219,2 + 318,540 644,610 806,149 
7,374 7,199 Southern.............. Oct, 3 wks.. 3.842,529 . 3,196,861 16,089,447 15,934,708 Aug.. 1,119, 13 1,290,547 2,055,880 2,237,675 
1827 1,708 Chesapeake & Ohio . -August ..... 2,201,093 1,967, 281 4,129,003 3.742,895 Aug.. 847, 465 804,521 1,567,061 1,480,053 
1861 1,833 Norfolk & Western. August ..... 2,528,814 2,394,003 4,930,182 4.521,750 Aug. 947,669 931,663 1,833,645 1,712,066 
4,131 3,826 Louisville & Nash .. Oct, 2 wks. 1,731,000 1,630,540 13,287,495 11,883,520 Aug.. 1,017,213 883,115 2,036 825 1,909,490 
926 Y12 Mobile & Ohio........O0ct, 1 wk.... 155,640 ] 51,7 i8 2,612,230 2 758,231 Aug.. 274,084 184,885 126.688 398,888 
1,226 1,226 Nashville, Chat ......August ..... 969,531 872,771 1,879,778 1,674,021 Aug. 196,504 203,55 4! 20,675 405 767 
336 336 Cin..N.O.&T.P... Oct, 2 wks... 312,478 306,459 2,490,017 2,279,342 Aug. 108,679 158,853 288,534 311,178 
1,878 1,878 Central of Georgia .. Oct, 2 wks.. 472,800 485.000 3,344,908 3,209,520 Aug 175,090 185.066 370.390 447,127 
2,611 2,607 Seaboard Air Line . August ..... 1,175,542 1,103,086 2,357.4 1.2 2,223.95 Aug.. 153,626 313,622 360,428 661,820 
1,211 1,204 Yazoo & Mississipp: September .. 690,042 461,740 1.905,114 1. 446,812 Aug 4,261 def 109,528 def 81.228 def 149,587 
8,434 8,305 Atch., Top. &S8. F....August ..... 7,251,523 6,156,971 13,892,174 12,025,700 Aug... 2,913,146 2,139,552 5,371,813 4,143,168 
5,069 5,030 S8t. L. & San Fran... August ..... 966 647 3,552,474 7,540 870 6,709,318 Aug... 1.437.426 1,261,79% 2,587,137 2,205,455 
6,276 6,205 Missouri Pacitic..... Oct, 3 wks 2,632,000 2 "134,000 14,270,200 12.889,089 Aug.. 1,553,223 1,319,966 2,786,350 2 4: 5,253 
8,043 3,043 Mo., Kan. & Texas Oct,3} wks 1,552,095 1,335,075 7320 6580 6.530.390 Aug... 694,574 448,525 1,299,098 752,062 
2,477 2,420 Denver é& RioG..... Oct, 3 wks 1.272.800 1,200,300 6,476,400 6,024,300 Aug 750,441 71: 069 l 842.563 ; 1,269 212 
1.452 1418 St. L. Southwestern... Oct, 3 wks 639,080 564,935 3,070,406 2'661.511 Aug.. 293,200 175 »377 78.842 338,162 
1,707 1.665 *“Texas & Pacific ..... Oct, 3 wks.. 890,948 680,096 10,802,028 8,852,584 ..-  £«eenne secece vistiiiniatad ccccee 
1,104 1,006 *Int. Great Northern .Oct, 3 wks.. 559,100 472,600 2,401,900 2,110,683 - mnsess ween -— sears “sssese 
1,663 1,647 Colorado Southern ...Oct, 2 wks. 526,831 459,927 3,725,675 3,327,882 <Aug 335,793 91,746 597,221 501,043 
5,906 5,723 Great Northern -iaaisllaaaaieals .. §,322.604 4,855.65 15,345,650 12.833,351 ee eee ~seeee 
§,401 5,315 Northern Pacific..... September .. 6,127.653 5,912,602 17,867,858 15,477,621 in. cee. keeles mete Serre 
5 352 5,325 Union Pacific.........August ..... 6,283,774 5.758.736 12.573,527 11,214,448 Aug.. 3,004,687 2,677,191 6,102,892 5,351,080 
7,990 7,206 Southern Pacific ..... August ..... 9,711,054 8,591,941 18,957,475 16,781,118 Aug... 3,571,457 2,870,286 6,941,126 5,462,581 
8,777 8,568 Canadian Pacific .....Oct,3 wks... 4,465,000 3,778,000 23,704,420 138,019,909 Aug.. 2,462,579 1,791,646 4,834,390 3,429,424 
8,154 3,026 Mexican Central.....April ........ 2,500,372 2,270,240 23.315.446 21.418,23 Apr.. 893,240 878,328 7,123,433 6,887,985 
O 880 *Mexican Int ..... noe VCE 3 WKS... 305,500 236,682 6,197,975 4,993,584 Aug.. 247,064 197,168 2,087,873 1,631, 819 
821 321 *Mexican R. R........ September .. 979,800 469,500 5,275,100 4,688,400 \ es OLE: wa. . phlei <0 
1,405 1,355 *Nationa! of Mexico ..Qct, 2 wks... 535,534 476,445 11,528,965 9,742,295 Aug.. 427.580 381 487 3,786,546 2,697,236 
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The First State Bank of Polk, Neb. (rganiz- 
The Commercial Trust Co. of New York City. 
Paid capital $500,000. Surplus $250,000. Organ- 
izing. 

The Bank of Aulander, N.C. Capital $25,000. 
Cc. W. Mitchell, president; W. J. Harrel. vice- 
president; J. R. Mitchell, cashier. 

The Union State Bank of Ashley, N. Dak, 
Capital $10,000. R. R. Hedtke, president; P. T- 
kretschmar, vice-president; G. D. Groaz, 
cashier. 

The Citizens’ State Bank of Berwick, N. Dak. 
Capital $12,000. Incorporated. 

The Merchants’ State Bank of Hebron, N. Dak. 
Capital $10,000. Incorporated. 

The First State Bank of Wheelock, N. Dak. 
Capital $10,000. A. J. Schwartz, president; 
Wm. Raymond, cashier. 

The Farmers’ State Bank of Fayette, Ohio. 
Capital $12,500. Chas. P. Grisier, president; 
| A. Mattern, vice-president; F. O. Austin, 
cashier. To commence business November l. 

Che Memphis Fidelity Trust Co., of Memphis, 
Tenn. Capital $50,000. Applied for charter. 

The Canadian State Bank, of Canadian. Tex. 
Capital $30,000. Organizing. 

The First State Bank of Claude, Tex. Capital 
$25,000. Organizing. 

The Bank of Crowell, Tex. Organizing. 

The First State Bank of Grand Falls. Tex 
Capital $15,000. R. D. Gage, president; John 
T. Sweatt, vice-president ; H. E. Moore, cashier. 

The Plainview Bank & Trust Co., of Plain- 
view, Tex. Capital $50,000. Organizing. 

The Farmers & Merchants’ State Bank of 
Sweetwater, Tex. Capital $25,000. Organizing. 

The Brattleboro Trust Co., of Brattleboro, Vt. 
Applied for charter. 

The Accomac Banking Co. of Parksley, Va. 
Paid capital $35.000. J. W. Bowdoin, president ; 
J. R. Hickman, vice-president; J. M. Chandler, 
cashier. 

The Dome City Bank of Seattle, Wash. Cap- 
ital $50,000. Jesse Noble, president; H. A. 
Harrison, secretary. 

The Scandinavian Commercial & Savings 
Bank of Tacoma, Wash. Capital $100,000. Louis 
Foss, president; O. Graurud, vice-president: A. 
Melgard, cashier; H. Rostad, assistant cashier. 

The Bank of Autauga, Autaugaville, Ala. Or- 
ganizing. Capital $25,000. To commence busi- 
ness January 1. 

The Farmers’ State Bank of Parker, Kan. 
Paid capital $10,000. Thos. Slater, president; 
R. E. Bottrell, vice-president ; E. Davis, cashier. 

The Farmers & Merchants’ Bank of Frank- 
linton, La. Capital $30,000. W. J. Jones, presi- 
dent; D. N. Magee, cashier. 

The Bank of Brumley, Mo. Paid capital 
$10,000. J. M. Hawkins, president: E. C. 
Thompson, cashier. 

The Noel State Bank, of Noel, Mo. Capital 
$10,000. Chas. Gratz, president; J. C. Hughes, 
vice-president : J. McClenahan, cashier. 

The Laurel State Bank, of Laurel, Mont. 
Paid capital $10,000. W.R. Westbrook. presi- 
dent: Jas. Chapple, vice-president; C. S. Mar- 
vin, cashier. 

The Marion State Bank, of Marion, Neb. 
Capital $10,000. Incorporated. 

The First State Bank of Kermit, N. Dak. 
Paid capital $10,000. A. Wagner, president; J. 
M. Haynes, vice-president; W. E. Vadnois, 
cashier; E. J. Vadnois, assistant cashier. 

The Ryder State Bank, of Ryder, N. Dak. 
Capital $10,000. O. H. Ross, president; O. H. 
Davidson, Jr., vice-president; A. E. Raebel, 
cashier. 

The Citizens’ Bank of St Bernard, Ohio. 
Capital $25,000. H. Imwalle, president; F. 
Boxtermann, vice-president; J. H. Huller, 
cashier. To commence business November 1. 

The Little Lot Banking & Trust Co., of Little 
Lot, Tenn. Capital$12,500. J. A. Jones, presi- 
dent; D. W. Flowers, vice-president; J. T. 


Easley, cashier. To commence business Janu- 
ary |. 





The First State Bank of Paris, Texas. Paid 
capital $100,000. H. Ellis, president; J. T. 
Conway and J. D. MecMilan, vice president; J. 
W. Hardison, cashier. 


Changes In Officers. 

The Bank of Brinkley, Ark., W. 8S. MecCul- 
lough is now president; H. C. Strong, cashier. 

The Lee County Bank of Marianna, Ark., W. 
P. Weld is now cashier; J. L. Isaacs, assistant 
cashier. : 

The Citizens’ State Bank of San Francisco, 
Cal. The officers now are: R. E. Ragland, presi- 
dent; I. J. Truman, vice-president ; H. G. Beh- 
neman, cashier; G. E. Semper, assistant cashier. 

The Canon Bank, of Canon, Ga. Oscar L. 
Agnew is now cashier. 

The Bank of Powder Springs, Ga. J. H. Me- 
Lendon is now cashier. 

The Bank of Wilkes, Washington, Ga. J. A. 
Moss is now president; B. Ficklen, Sr., vice- 
president ; F. H. Ficklen, cashier. 

The Farmers’ State Bank of Beggs, Ind. Ter. 
Albert Ewers is now president: L. D. Groom, 
vice-president; C. M. Humphrey, cashier. 

The First State Bank of Oktaha, Ind. Ter. D. 
H. Middleton is now president; T. Middleton, 
vice-president ; A. M. Darling, cashier. 

The Guttenberg State Bank, of Guttenberg. 
Iowa. Henry Eckart is now vice-president. 

The Paincourtville Bank, of Paincourtville, 
La. Pierre L. Landry is now cashier. 

The State Bank of Eden Valley, Minn. C. H. 
March is now vice-president. 

The Bank of Morton, Miss. T. B. Gaddis is 
now president. 

The Bank of Sledge, Miss. W. A. Cole is now 
cashier. 

The Bethe! Banking & Trust Co., of Bethel, 
N.C. J. A. Staton is now president: W. H. 
Woolard, cashier. 

The Bank of Franklin, N. C. F.S. Johnston 
is now president; J. S. Sloan, vice-president. 

The Bank of Northampton, Jackson, N. C. 
I. T. Flyth, president; H. W. Lewis, vice-presi- 
dent; E. J. Gay, cashier. 

The State Bank of Williams County, Crosby, 
N. Dak. SS. Nelson is now president; A. M. 
Eckman, vice-president. 

The Bank of Hazelton, N. Dak. Geo. H. Niles 
is now president. 

The Mercer County State Bank of Mann- 
haven, N. Dak. E. M. Serr is now cashier. 

The McLean County State Bank of Wilton, 
N. Dak. J.C. Anderson is now cashier; H. A. 
Scott, assistant cashier. 

The Logan County Bank of Guthrie, Okla. 
J. H. Norris is now president; Grant Norris, 
cashier. 

The People’s Savings Bank & Trust Co. of 
Memphis, Tenn. S. B. Anderson is now presi- 
dent; S. M. Neeley and J. T. Wellford, vice- 
presidents; A. C. Landstreet, assistant secre- 
tary and treasurer. 

The Bank of Millington, Tenn. W. E. Polk 
is now president; John Armstrong and A. E. 
Harrold, vice-presidents. 

The Bremerton State Bank, of Bremerton, 
Wash. E., Fitzwater is now cashier. 

The Citizens’ State Bank of Cadott, Wis. The 
officers now are: Chas. Grassle, president; H. 
Goatz. Jr., vice-president ; J. E. Aiken, cashier. 

The California State Bank of Sacramento, Cal. 
W. E. Gerber is now president; C. W. Clarke, 
vice-president. 

The Merchants’ Bank of Bay St. Louis, Miss. 
C. L. Hopkins is now president. 

The Great Western Bank of Osnabrock, N. 
Dak. C. E. Webster is now president. 

The Farmers & Merchants’ Bank of Coving- 
ton, Tenn. J. Hill, Jr., is now president; J. H. 
Flippin, vice-president. 

The Bank of Commerce, Sheridan, Wyo. Chas. 
B. Massey is now cashier. 

The Denver Stock Yards Bank, of Denver, 
Col. D. J. A. Ritchie is now president; Wm. 
Bierkamp, Jr., cashier. 








The National Bank of North America 


IN NEW YORK 


$2,000,000 


CAPITAL, 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 


Merchants National Bank 


FOUNDED 
| 1803 New York. 


Resou rces, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YoR EX 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


Ricsarp DeLaFreLD, Pres. Gitpert G. Trorne, Vice-Pres. 
Joun C. McKeon, Vice-Pres. Joun C, Van Cuxkar, Vice-Pres 
Maurice H. Ewer, Cas. Witiram O. Jones, Asst. -Cas. 
Frep’« O. Foxcrorr, Asst. Cas. Witiiam A. Marn, Asst. Cas 

















The Grand Rapids Savings Bank, of Grand 
Rapids, Mich. Frank Coleman is now cashier. 

The People’s State Bank of Wahpeton, N. 
Dak. F. B. McKean is now assistant cashier. 

The Edisto Savings Bank of Orangeburg, S. C. 
W. L. Glover is now cashier. 

The Bank of Lexington, Tenn. T. A. Lan- 
caster is now vice-president. 

The Appomattox Trust Co. of Petersburg, Va. 
C. R. Bishop is now cashier. 

The Bank of Cuba, Ala. A. L. Vaughan is 
now vice-president. 

The Farmers’ Bank of Uniontown, Ala. J. A. 
Robertson is now cashier. 

The Bank of Visalia, Cal. C. M. Smith is now 
president ; L. C. Hyde, cashier. 


Miscellaneous. 

The Citizens’ Bank of Douglas,Ga. W. W. 
McDonald, vice-president, is dead. 
athe State Bank of Hardy, lowa, has been 
succeeded by the People’s Savings Bank. 

The Lytoon Savings Bank, of Lytoon, Iowa, 
has consolidated with the Farmers’ Savings 
Bank. 

The People’s National Bank of Sedan, Kan., 
resumed operations on October 15. 

The Western National Bank of Baitimore, 
Md. Joshua G. Harvey, president, is dead. 

The Easton National Bank, of Easton, Md. 
Richard Thomas, cashier, is dead. 

The Union Bank & Trust Co of Meridian, 
Miss. Geo. W. Meyer, president, is dead. 

The Farmers’ Bank of Crary, N. Dak. T. A 
Luros, president, is dead. 

The Bank of Decatur, Miss., is now a branch 
of the Bank of Waynesboro. 

Farley’s Bank of Marquette, Neb.. has been 
succeeded by the First National Bank. 

The Ontario Bank of Toronto, Ont., is to be 
absorbed by the Bank of Montreal. 

The Bolivar National Bank, of Bolivar, Pa. 
(6135), resumed operations October 15th. 

The Moultrie Banking Co., of Moultrie, Ga. 
W. W. Ashburn, president, is dead. 

The Commercial Bank of Worthington, Ind., 
has been incorporated as the Commercial State 
Bank. 

The Pocahontas County Bank of Fonda, Iowa, 
has been succeeded by the Fairburn State Bank. 

The Exchange Bank of Hopkins Station, 
Mich., has been succeeded by the Hopkins State 
Bank. 

The Merriam Park Bank of St. Paul, Minn., 
will incorporate. 

The Oklahoma National Bank of Shawnee, 
Okla. C. J. Benson, president, has retired. 

The Farmers’ Bank & Trust Co. of Sumter, 
S. C., will increase its capital to $120,000. 

The First National Bank of Orwell, Vt. W 
B. Wright, president, is dead. 
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SPECIAL NOTICES. 








William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANDO 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI.0 PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


Fa-61 MAIDEN LANE, NEW YORK 
































10u may pe interested t know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
wili bring com. 
plete informa. 


Rapid Addressing Machine Co. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicage—Unity Building. 


PITT & SCOTT, | Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. '38 Milk St., Boston. 
AND AT 
ALL IMPORTANT POIITS ABROAD. 








INSURANCE. 


DON'T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S ‘“‘ ADVANCED” POLICY 


It is sold only to business and professional! men 
and gives larger benefits, for less premium, than 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 








‘IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





FINANOIAL FINANCIAL. 


$4,500,000 
NEW YORK CITY 
Four (4%) Per Cent. 
GOLD TAX EXEMPT CORPORATE STOCK 


Payable November Il, 1956, 


To be sold Friday, November 2, 1906. 


ISSUED IN REGISTERED FORM. 


This stock is a legal investment for trust funds. 

Chapter 274 of the laws of 1904, which applies to the 
sale of Bonds or. Stock of The City of New York, provides 
that ‘‘all or none” bids cannot be considered by the Comp- 
troller unless the bidder offering to purchase ‘all or none” 
of the Bonds or Stock offered for sale shall also offer to pur- 
chase *“‘all or any part” thereof. 


Send bids in a sealed envelope, enclosed in the addressed envelope. A deposit of TWO PER 
CENT. OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in money or certi- 
fied check upon a solvent Banking Corporatioon. For fuller information see ‘“‘City Record,”’ 
published at 2 City Hall, New York. 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller City of New York, 
280 Broadway, New York. 











ARS. ws 2 
liiasman tain: ‘Banco Nacional (le Cuba 


43 State St. 203 E.GermanSt. 205 La Salle St. | Head Office, 27 Cuba Street, Havana. 


BOSTON. BALTIMORE. CHICAGO. 
Members New York and Boston BRANCHES: 

Steck Exchanges. Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
SPECIAL NOTICES. Guantanamo, Santa Clara, Camagiiey. 

a Special Agents at every Commercial Point in Cuba 


O'DONNELL & M cDON ALD. and Correspondents throughout the World. 


MEMBER AMERICAN BANKERS ASSOCIATION, 














General Importers. 


Contractors’, Railroad and Mill Supples. Largest \ 

ne So Nats, ete , Pig Iron, Marine Hari- ANCO de LON DRES y MEXICO. 
ware anc achinery. Spec ial Iron Castings, Paints 
for Metal. Importers nnd Exporters of American CITY OF MEXICO. 
and Cuban Woods. C orresponde nce solicited. —_ 


ET aR ESTABLISHED 1863. 
able: “MACOD,” . 

WU. Cable code. Baratillo 5, Havana, Cuba. _ ee: 
‘ Paid up Capital, . . $21,500,000 


FABBRICA ITALIANA DI MOBIL! | Reserve Fund... . 10,750,000 


VIA NINO BIXIO, MILAN, ITALY. BRANCHES: 
MAKERS OF Veracruz, Puebla, Queretaro, 
Guanajuato, Guadalajara, San Luis Potost, 


Artistic Furniture in Every Style. | mtorelia. Mazatlan, Torreon, 


Monterrey, Durango, Aguascalientes. 





COMPLETE FURNISHINGS FOR 


Palaces, Villas, Private Houses and Hotels. |; ———— <a : 








SPECIAL NOTICES. 


REAL ESTATE. FCO. VILLIERS FURZE;, 
Est. 1794. INC. 19803. 431-—-CALLE FLORIDA—431, 


RUIKSHANK COMPANY. | 2¥ENOS AIRES, ARGENTINE REPUBLIC, : 
Successor to E. A. Cruikshank & Co. Manufacturers’ Agent, 
REAL ESTATE, | IMPORTER OF GENERAL MERCHANDISE. 


141 BROADWAY, - - NEW YORK CITY | (Novelties a Specialty) _ Distributing Agency. 
DIRECTORS : 

















E. A. CRUIKSHANK WARREN CRUIKSHANK Undertakes Exports for Account of third Partiee 


. GERRY WILLIAM H. PORTER and Commissions in General. 
R. HORACE oats WILLIAM L. DEBOST 


ENJAMIN HARDWICK | Correspondence Solicited. Referenceson Application 





